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MEPIAIA A-Z®pevaong

ETtevduTiKr Opada

H Siaxeipion touv ApoiBaiouv Keg@aAaiou yivetal amd tnv enevduTIKr opada Invesco Global Quantitative
Equity. H opdda Twv mepIcooTEPWY amd 40 eMayyEARATIOV EMEVOVOEWVY, Ol OTIoiol SIABETOVY KATA HECO OPO
14 £1n eunelpiag oTov XWPo, dlaxelpiletal Tévw and 18 d1o. doAdpia H.M.A. yio AOyopIOoHO ISIWTOV KOl
BEOUIKWV EMEVOLTWVY 0€ OAO TOV KOO0 (0TIg 31 Askepppiov 2011).

ETeV3UTIKI) TIPOCEYYION

Emev3UTIKOG 0TOXO0G Tou ApoiBaiou KegpaAaiou gival n emitevén HokpompoBeopng ad&nong Ke@aiaiouv and
€va XOPTOQPUAGKIO EMEVEVUOEWV OE ETAIPEIEC HEYAANG KEPAADIOTIOINONG OE OAO TOV KOOHO. H evepynTIKA
anédoaon EMTLYXAVETOl HECW HIOG TTIOOOTIKNG EMEVOUTIKAG diadikaaiag bottom-up (améd tn Baon mpog TNV
KOpUL®N) TOL KABOdNyeital and TNV EMAOYN TwV HETOXWV Kal BACIlETAI O TEGOEPIG TTAPAYOVTEG: AUVALIKY
Kepdwv, Tdon Tipwv, Evépyeleg Aloiknong kKai XeTIkn Agia.
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Mnyn: © 2011 Morningstar * Mid to mid, emavenévduon HIKTOU 1008rjpatog péxpt 30 AekepBpiov 2011.
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ZNUAVTIKEC [JANPO@OpPieg

H a&ia Twv emevdloswv KAaB®E Kal TO EI003NUA AT
OUTEG EVOEXETAL VO TIAPOUCIACOUV QUEOUEIWTELS (EV
HEPEI WG ATIOTEAECHA TWV SIOKUUAVOEWY OTIG
OUVOANOYHOTIKEG I00TIMIEG OE EMEVIVOEIG IOV Eival
eKTEBEIPEVEG 08 EEVva VopiopaTa). Q¢ ek ToUTOUL, Ol
EMEVOUTEC EVIEXETAI VO OTIOAETOUV HEPOG TNG
€MEVSLONG TOUG. Z0G CUCTIVOULE VA SIOBACETE TO
EvnpepwTIKO AgATio Tou ApoiBaiou Ke@aAaiou yia
TOUG GUYKEKPIMEVOUG TIOPAYOVTEG KIVOUVOUL Kal Yia
TIEPAITEPW TIANPOPOPIEG. TO TAPOV £yypa@o dev
QAMOTEAEI TPOOKANGN EYYPAPIG ayopds Mepidiwv Tou
Apoipaiov Ke@aAaiou aAAG €XEl OTIOKAEICTIKG
EVNUEPWTIKO OKOTO. To ApoiBaio Ke@dAalo dev
dloTiBeTal mpog MwANon o€ Mpoowna HIA,
CUUTEPIAAUBAVOLEVWV TWV UTINKOWV Twv HIMA.
MopdTi £xel S0BEi 1IB1aiTEPN TIPOCOXT TNV aKPiREIX
TWV TANPOPOPIRNV TIOU TIEPIAAUPBAVEL TO £yypPAPO, N
Etaipeia dev avaiapBavel kapia evbuvn yio TuXov
O@AAPOTO, aVaKPIBEIEG KOl TIAPAAEIYPEIG N yia TIG
HEANOVTIKEG OTOdOOEIG. TO TTAPOV £yypa@O TNV
EAANVIKN YAWOoO €xel cLVTOXOEi amd eTaipeieg Tou
‘Opidou Invesco kai n dnuoocia d1éOecr] Tou
OTIOKAEIOTIKG OTO EMEVSUTIKO KOIVO GTNV EANGDO €XEL
eyKpIBEi amd tnv EAANVIKN Emitponry Ke@aAaiayopdq
oUp@WVA pe TNV EAANVIKY vopoBeoio (N 1969/1991,
N 3283/2004, MA 96/1993 kai MNATE 2302/1994),
Onwg 1oxVEL.
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XopaKTNPIoTIKA Topéa Mstar IM GIF og %

1 ét0g 3 €t 5 €tn 10 €t
Méyiotn amodoaon 8,25 68,10 20,16 47,85
EAdxlotn anodoaon -33,61 -23,34 -45,96 -35,20
Méon anoédoon -2,10 38,92 -11,81 7,80
Méyiotn {npia -43,74 -29,06 -70,32 -70,32
EAaxiotn Znpia -5,27 -11,58 -25,69 -42,63
Méaon Znuia -18,85 -18,33 -50,89 -51,56
Actdbelo/AlokOpavon og eTnola Baon 21,69 18,89 19,30 16,48

[Inyn: Morningstar (otig 30/12/11)

Ol onpavTikotepeq 10 tomoBetnoelg (%0)

Suppetoxry/Enévduon

S&P500 Emini Future Mar 16 12
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[Inyn: Morningstar (otig 30/12/11)

Z0VoAO TOTIOOETIoEWV 86

Topéag KepdAalo
JAV/AN 5,2
Evépyeia 51
Evépyeia 3,6
[MAnpo@opIkn 3,2
Blopnxavio 3,0
Yyeia 3,0
Baoikd KatovoAWTIKG 2,8
[TAnpo@opIkn 2,7
Baoikd KatavoAwTIKa 2,7
Evépyeia 2,6

O£0€lg ava Topéa %o

Agiktng Ke@aiaio

[TAnpo@opIkn 19,0 19,0
Evépyeia 12,3 14,1
Yyeia 11,9 14,1
XPNHOTOOIKOVOUIKA 13,6 13,4
E1d1kd KaTavoAwTIKG 10,7 12,4
Booiké KatavoAwTikd 11,5 9,7
YAIKG 3,5 5,3
Blopnxavia 10,7 4,9
Aowoi Topeig 6,8 6,7
Metpnta 0,0 0,4

[Inyn: Morningstar (otig 30/12/11)

FEWYpPAPIKH) KOTAVOur] %o

AgiktngKepaiaio

vaué\{sc MoArteieg TNG 99.9 98,9
AHEPIKNG

OMavdia 0,0 0,7
IpAavdia 0,1 0,0
Metpntd 0,0 0,4

[Inyn: Morningstar (otig 30/12/11)

XPNUOTOOIKOVOUKA XOPAKTNPIOTIKA

Méon Ztabpikn Ke@aAaiomoinon (pe Bdon TIpEQ)
Méon ke@aAalomoinon (pe Bdon TIHEG) ayopdq
[Inyn: Morningstar (otig 30/12/11)

Kepaiaio
Ayopdg $ 98,03 AloeKaT.
$ 14,25 AloekaT.

Ztoixeia 3etiog

A . o Txéon
Alakbpavon/  Zxéon Mooooto p
ActéBela  Sharpe AEGEE (A Betaﬂaps’KK}\lchKN‘?WOU/
Anodoong
Kegaiaio 18,87 0,46 0,92 -3,07 0,91 7,69 -0:55

[Inyn: Morningstar (otig 30/12/11)



