ZNUAVTIKA ZTolXEia

Aloxelplotrg(-£€q) KepaAaiov:  Adrian Bignell, Henley
Aloxelpiletai(-ovtal) 1o Ke@daAaio amnd lavoudplo 2004
Alaxeplotng(-£¢) Kegaaiou: Jonathan Brown, Henley

Alaxelpiletai(-ovtat) o Kepdaio and ®eBpouvdplo

2007
‘Evapéng d166eong Katnyopiog AlyouoTog
Mepidiwv: 2000
‘Evapén d1a0gong KegaAaiou: lavoudplog 1991

NOMIKO KOBeoT®G:  Etaipeia emevdloewv HeTABANTOV
ke@aAaiou (SICAV) tou

NOLEEUBOVPYOL PE KABETTWG

Agitoupyiog OZEKA

NOpopa avagopac/Bacng g Katnyopiag: EUR
ToOmog Mepidiouv: Zwpevong Elcodrpatog
Tpéxouvoa Kabapr Agia EvepynTtikoU: EUR 10,02
YWnAotepn Tipr 12prjvou: EUR 12,43 (12/01/11)
XopnAdtepn Tipr 12prjvou: EUR 9,12 (04/10/11)
Tpéxouvoa Amotipnon Ke@oaAaiou: EUR 77,02 Ekat
EAdxioto moood Emévduong: EUR 500
ApXIKN TpounBela: 3,00%
Etrjola ApoiBr Alaxeipiong: 2,25%
TER: 2,78% (31/08/11)
SuxvoTNTA KaBnpepivd, uTIoAOYIoHOG agiag o€
SUVOANOYQV: TPoBecpIOKn Bdon
EkkaBapion: Huepopnvia ZuvoAAayng + 3 NUEPEC
AgikTng: HSBC Smaller Pan European
Kwd1kd¢ Bloomberg: INVPEEE LX
Kwd1kag ISIN: LU0115141466
S&P Fund Rating: A
Morningstar Rating™: 0

ZTOX0l KEaAaiov

EmevduTIKOG 0TOX0G Tou Apoifaiov KepaAaiou gival n
EMITELEN HOKPOTIPOBETUNG AVENONG KEPAAQIOU KUPIWG
a0 XOPTOPUAAKIO LETOXWV HIKPOTEPWV ETAIPEIDV
EIONYHEVWV O€ KATIOI0 ELPWTOIKO XPNUATIOTIPIO.
[MopokaAeioBe va SloBACETE TO ATTAOTIOINUEVO
EVNUEPWTIKO AEATIO YIO TOUG TIANPEIG EMEVOUTIKOUG
oT6X0UC.]

Ke@aAaio Invesco Pan European Small Cap
Equity

AMOTEAEZMATA MEXPI 30 AEKEMBPIOY 2011
MEPIAIA E-Zopeuong

ETtevduTiKr Opada

H Siaxeipion touv ApoiBaiouv Keg@aAaiou yivetal amd toug Adrian Bignell kol Jonathan Brown Kat OmOTeAED
OAOKANPwHEVN gvBLVN TNG opadag Invesco Perpetual European Equities pe €dpa oto Henley kai Twv
OHAdwV MeTOXIKWV TiITAwV Tou Hvwpévou BaaiAgiou. O1 opadeg auTtég anoteAolvTal and cUVOAIKA 15
EMOYYEANATIEG EMEVOVOEWV, Ol OTIOIOI JIOBETOVV KOTH HETO Bpo 16 Xpdvia EUTEIPiOG OTOV XWPO. To cUVOAO
TOU EVEPYNTIKOV LTIO SlaxeipIon EVTOG TOU KAGdoL Pan European equity avépxetal og 719,5 ek. doAdpla
H.M.A. (otig 31 AskepPpiov 2011) €K TWV oMoiwv Ta 74,6 ek. doAdpia H.M.A. gg aToIxeia evepynTikoL Pan
European HIKPNG KEQAAQIOTOINONG.

ETMeVSLTIKN TIPOCEyYIon

Moteboupe oTNV evepynTIKN Slaxeipion eMevdlOEWV Kal OUTO ATOTEAE TOV TIUPHAVA TNG EMEVIUTIKNAG
@INOCO®IOg HOG. O1 BEHENIWDEIG aPXEG Eival N KIVNTHPIX SUVAUN HIOG EMEVSUTIKNG TIPOCEYYIoNG XWPIG
TIEPIOPIOHOUG, EVW €XEI OTOXO VO TIOPAYEI EAKUOTIKEG GUVOAIKEG OTIOdOOEIG OE HOKPOTIPOBETHO opilovTa. Mia
EVEPYNTIKI EMEVIUTIKN TIPOCEYYION €XEl WC OMOTEAETHA EVA XAPTOPUAAKIO LE TOUG TITAOUG IOV BeWPOVUE
6Tl Ba €xouv TIG KOAUTEPEG TTpooTTikEG (high conviction portfolio). H emevduTikr) diadikagia cuvdLAlel TNV
avdaAuon top-down (amé TV KopuEr pog TN Bdon) kal bottom-up (anoé tn Bdon mMPOg TNV KopLEN), N
omoia divel £UEOon OTOV TIPOAYHUATIONO, 0TNV EVEAIEIN KAl ETIKEVIPWVETAI OTIC ATOTIUACEI. ZTOX0G Tou AK
€ival N HOKPOTIPOBETHN AVENON KEPAAXIOL KUPIWG OTO VO XOPTOPUAAKIO EMEVOVCEWY OE HIKPOTEPEC
ETOIPEIEG EIONYUEVEG TE OTIOIOBNTIOTE EVPWTIOIKO XPNUATIOTIPIO0. TO KEQAAAIO UTIOPEl TIEPICTACIOKE VO
eMEVOVOEL O EIBIKEG TIEPITTWOEIG, OTIWE OE HETOXEG AVAKAUYNG, TIEPIMTWOEIG EEAYOPWOV Kal, EV EVOETW
XPOVW, OTIG OVOSUOUEVEG ayOPEC TNG AVOTOAIKNG ELPAOTNG. ZTOX0C TOL KEPAAQIOU €ival va TEPIOPIOEl TOV
Kivduvo emevdbovTag o€ €va eVPUTEPO PACHA ETAIPEINV ATIO OTI EVIEXOUEVWG TLVNBIZETAI OE £€Va CUPBOTIKO
XOPTOQPUAGKIO.

MakpompoBeoun andédoon *
ZUYKPITIKA 0Ttdd00n o€ axéan He 10 AgiKtn
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— Ke@adAaio Invesco Pan European Small Cap Equity — HSBC Smaller Pan European

ABPOICTIKI/ZWPEVTIKI anmodoon * % av&nong

1 é10g 3 €t 5 €tn

Ke@aiaio -15,44 64,53 -41,68

Asgikng -20,53 50,47 -34,27

Etriola anédoon * % av&nong

2011 2010 2009 2008 2007

Kegpaiaio -15,44 26,20 54,19 -62,93 -4,37

Aeiktng -20,53 22,79 54,20 -52,67 -7,71

ZTaOpuIopévn ocuveXxouevn 12unvn anodoon ** % av&nong

29.12.06 31.12.07 31.12.08 31.12.09 31.12.10

31.12.07 31.12.08 31.12.09 31.12.10 30.12.11

Ke@aAaio -4,37 -62,93 54,19 26,20 -15,44

ZNUAVTIKEG [JANpo@opieg

Mnyn: © 2011 Morningstar * Mid to mid, emavenévduon HIKTIOU €l00dripatog HéEXPt 30 AskepBpiov 2011.
210 VOUHEPO SEV OMOTUTIWVETAL N APXIKI) TIPOUNOEIN TTIOU KATOBAAAETAI OO TOUG HEUOVWHEVOUG ETIEVOUTEG.
** Mid to mid, emavenévduon HIKTOO €1I00dANATOG HEXPI OTIG 30 Askepfpiov 2011. OAa Ta OTOIXEO
anédoong eR@avilovTal 0To VOUIoUA BACNG TOL KEPAAQIOU.

AMO®PAZH EMITPOMHI KE®ANAIATOPAL: 1839/17.5.2004
TA AMOIBAIA KEDPAANAIA AEN EXOYN EFTYHMENH AMOAOXZH KAI Ol MPOHIOYMENEX
AMOAOZEIZ AEN AIAZ®PAAIZOYN TIZ MEAAONTIKEX



ZNUAVTIKEC [JANPO@OpPieg

H a&ia Twv emevdloswv KAaB®E Kal TO EI003NUA AT
OUTEG EVOEXETAL VO TIAPOUCIACOUV QUEOUEIWTELS (EV
HEPEI WG ATIOTEAECHA TWV SIOKUUAVOEWY OTIG
OUVOANOYHOTIKEG I00TIMIEG OE EMEVIVOEIG IOV Eival
eKTEBEIPEVEG 08 EEVva VopiopaTa). Q¢ ek ToUTOUL, Ol
EMEVOUTEC EVIEXETAI VO OTIOAETOUV HEPOG TNG
€MEVSLONG TOUG. Z0G CUCTIVOULE VA SIOBACETE TO
EvnpepwTIKO AgATio Tou ApoiBaiou Ke@aAaiou yia
TOUG GUYKEKPIMEVOUG TIOPAYOVTEG KIVOUVOUL Kal Yia
TIEPAITEPW TIANPOPOPIEG. TO TAPOV £yypa@o dev
QAMOTEAEI TPOOKANGN EYYPAPIG ayopds Mepidiwv Tou
Apoipaiov Ke@aAaiou aAAG €XEl OTIOKAEICTIKG
EVNUEPWTIKO OKOTO. To ApoiBaio Ke@dAalo dev
dloTiBeTal mpog MwANon o€ Mpoowna HIA,
CUUTEPIAAUBAVOLEVWV TWV UTINKOWV Twv HIMA.
MopdTi £xel S0BEi 1IB1aiTEPN TIPOCOXT TNV aKPiREIX
TWV TANPOPOPIRNV TIOU TIEPIAAUPBAVEL TO £yypPAPO, N
Etaipeia dev avaiapBavel kapia evbuvn yio TuXov
O@AAPOTO, aVaKPIBEIEG KOl TIAPAAEIYPEIG N yia TIG
HEANOVTIKEG OTOdOOEIG. TO TTAPOV £yypa@O TNV
EAANVIKN YAWOoO €xel cLVTOXOEi amd eTaipeieg Tou
‘Opidou INnvesco kai n dnuocia d1d0gor] Tou
OTIOKAEIOTIKG OTO EMEVSUTIKO KOIVO GTNV EANGDO €XEL
eyKpIBEi amd tnv EAANVIKN Emitponry Ke@aAaiayopdq
oUp@WVA pe TNV EAANVIKY vopoBeoio (N 1969/1991,
N 3283/2004, MA 96/1993 kai MNATE 2302/1994),
Onwg 1oxVEL.

© Copyright 2011 Morningstar, Inc. To mapov
£YYypa@O EXEl HOVO EVNUEPWTIKO OKOTO. OUTE N
Morningstar, o0te ol TNy£¢ TG deV eyyuvwvTal TV
OKpiBeln, TNV EMAPKELX I TNV TANPOTNTA AUTOV TOL
EYYPAPOUL I TTAPEXOUV OTIOIECDNTIOTE EYYUNOEIG OE
oxéan He Tn xprion avtol. Morningstar Licensed Tools
and Content umooTnpieTal amo TNV ETAIPEia
Interactive Data Managed Solutions.

Ke@aAalo Invesco Pan European Small Cap

Equity

AMNOTEAEZMATA MEXPI 30 AEKEMBPIOY 2011

MEPIAIA E-Zqpevuong

O1 onpavtikotepeg 10 tonmobetnoelg (%6)

FuppeToxXn/Emévduon

Det Norske Oljeselskap ASA
Kabel Deutschland
Wirecard

Amadeus IT

Stratec Biomedical

AGR Group ASA
Rheinmetall

Prosafe

Babcock International
Synergy Health

[nyn: Morningstar (otig 30/12/11)

Z0voAo tonoBstrioswv 188

Topéag Kepaiaio
Evépyela 3,2
Méoa Evnuépwang 2,7
AOYIOUIKG []poypappaTa Kal YTINPETIES 2,6
AOYIOUIKA []poypApHaTa Kal YTINPETIES 2,4
YTninpeoieg Kol EE0MAIONOG Yyeiag 1,9
Evépyeia 1,6
KepaAalouxika AyoBd 1,4
Evépyela 1,4
Eumopikéq & EmayyeAUOTIKEG YTINPETIES 1,3
YTinpeoieg Kal EE0MAIONOG Yyeiag 1,3

©¢oelg ava Topéa %

Fewypa@ikn Katavoun %

Kepaiaio Ke@aiaio
Evépyeia 16,7 Hvwpévo Baailelo 29,9
Ke@oAalouxIKa AyaBd 11,6 Feppavia 21,4
AOYIOUIKG [poypappaTa Kal 10.7 NopBnyia 10,3
Ynnpeaieq ' OMavsio 6,6
YAG 8,6 EABeTiat 4,1
EMTIOPIKEG & ETOYYEAUOTIKEG 6.7 lomavia 3,5
Ymnpeoieq ’ FaAAia 2,5
DdappoKa Kal Blotexvoloyia 6,4 Kompoc 14
Méoa Evnuépwong 5,0 NOITEC XDPEC 12.6
YTninpeoieg Kol EE0MAIONOG Yyeiag 4,7 Metprté 7.7
AolIof Tou£lc 21 [Inyn: Morningstar (otig 30/12/11)
Metpnta 7,7
[Inyn: Morningstar (otig 30/12/11)
XPNHUOTOOIKOVOUIKA XOPAKTNPIOTIKA

Kep@daAalo

Méon Ztabuikn Ke@aAaionoinon (pe Bdaon TIpEG) Ayopag

Méaon kepaiaionoinon (He Bdon TIHEG) ayopdg

[Inyn: Morningstar (otig 30/12/11)

€ 1,12 AlogkaT.
€ 597,93 Ekat

Ztoixeia 3etiog

AlakOpaveon/

. , Zxéon
Zxéon Moooato p
AcotdBeia  Sharpe ZUERET, Algine BetaﬂapéKKAIGncKlV§UVOU/
Amnédoaong
0,81 0,94 4,20 0,91 7,30 0,40

Ke@dAalo
[Inyn: Morningstar (otig 30/12/11)

20,35

Mpoeidomnoinon EnevduTtikoV Kivdlvou

Aed0pEVOoL 0TI aUTO gival £va auoIBAio KEPAADIO HIKPOTEPWV ETAIPEIDV, Ol EMEVIUTEG Ba TIPETEL VO
QAVOPEVOUV HEYOAUTEPO BOBHO EMEVIUTIKOU KIVOUVOU OTIO QUTOV €VOG KEPAAQIOU HE HEYOAUTEPO EVPOG

EMEVOVOEWV.



