ZNUAVTIKA ZTolXEia
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NOMIKO KOBeoT®G:  Etaipeia emevdloewv HeTABANTOV
ke@aAaiou (SICAV) tou

NOLEEUBOVPYOL PE KABETTWG

Agitoupyiog OZEKA

NOpopa avagopac/Bacng g Katnyopiag: EUR
ToOmog Mepidiouv: Zwpevong Elcodrpatog
Tpéxouvoa Kabapr Agia EvepynTtikoU: EUR 7,71
YWnAotepn Tipr 12prjvou: EUR 8,68 (17/02/11)
XopnAdtepn Tipr 12prjvou: EUR 6,84 (23/09/11)
Tpéxouvoa Amotipnon Ke@oaAaiou: EUR 5,23 Ekat
EAdxioto moood Emévduong: USD 1.500
ApXIKN TpounBela: 5,25%
Etrjola ApoiBr Alaxeipiong: 1,5%
TER: 2,04% (31/08/11)
SuxvoTNTA KaBnpepivd, uTIoAOYIoHOG agiag o€
SUVOANOYQV: TPoBecpIOKn Bdon
EkkaBapion: Huepopnvia ZuvoAAayng + 3 NUEPEC
AgikTng: MSCI Europe ND
Kwd1kd¢ Bloomberg: INPEEAA LX
Kwd1kag ISIN: LU0267986122
Morningstar Rating™: gogdo

ZT1OX0l KEgoAaiov

EmevduTIKAg 0TOX0G Tou ApolBaiou Ke@aAaiou gival n
dnuiovpyia €1003NHaTOG Hali HE LOKPOTIPOBETLN
av&non Ke@oAaiou emMevdVOVTAG KUPIWG OE
Evpwnaikéq HeTOXEG. To Ke@daAalo Ba emISIOEEL
EMEVOUTIKN AMOd00TN UIKTOU UEPITUOTOG VW TOU
Héoou 6pou. [MapokaAeioBe va dlaBaceTte TO
ATAOTIOINUEVO EVNUEPWTIKO AEATIO YIO TOUG TIANPEIG
EMEVOUTIKOVG OTOXOUG.]

Ke@aAailo Invesco Pan European Equity Income

AMNOTEAEZMATA MEXPI 30 AEKEMBPIOY 2011
MEPIAIA A-Z®pevaong

ETtevduTiKr Opada

H Siaxeipion touv ApoiBaiouv Keg@aAaiou yivetal amd toug Stephanie Butcher kai Stephen Anness, Kai
anoTeAei OAOKANPwHEVN evBVLVN Twv opddwv Invesco Perpetual Fixed Interest pe €dpa oto Henley Kal Twv
OHAdwV MeTOXIKWV TiTAwv Tou HVvwpévou BaaiAgiou. Ot OpAdeg amoTEAOUVTAI CUVOAIKA 15 EMOyyEAUATIES
eMEVOVOEWV, Ol OToI0l JIOBETOVV KOTA HETO Bpo 16 Xpdvia eUMEeIpiog 0TOV XWPo. To cUVOAO Tou
€vEPYNTIKOU LTIO Slaxeiplon eVTOg Tou KAGdou Pan European equity avépxetal oe 719,5 ek. doAdpia H.M.A.
(otig 31 AekepBpiov 2011).

ETeV3UTIKN TIPOCEYYIon

Moteboupe oTNV EVeEPYNTIKNA dlaXEipIon eMeEVEVOEWV Kal OUTO ATOTEAEI TOV TTUPHVA TNG EMEVOUTIKAG
@IAN0CO@iag HOG. O1 BEHENIMODEIG apXEG Eival N KIVNTAPIA SUVAHN HIOG EMEVSUTIKNG TIPOCEYYIoNG XWPIg
TIEPIOPIOHOUG, EVW €XEl OTOXO VO TTIAPAYElI EAKUOTIKEG GUVOAIKEG OTIOSOOEIG OE HOKPOTIPOBETHO opilovta. Mia
EVEPYNTIKN EMEVOUTIKNA TIPOCEYYION €XEl WC OMOTEAECHA £V XAPTOPUAGKIO HE TOUG TITAOUG TIOL BEWPOVHE
6T Ba €xouv TIG KOAUTEPEG TTpoonTikEG (high conviction portfolio). H emevduTikr) diadikagia cuvdualel TNV
avdaAuon top-down (amé TV Kopu@r Pog Tn Bdon) kat bottom-up (amoé tn Bdon mMPOg TNV KopuYn), n
omoia divel £UEOoN OTOV TIPAYHUATIOUO, 0TNV VEAIEIN KAl ETIKEVIPWVETAL OTIG AMOTIUACEIG. ZTOX0G auTol
Tou AK gival pia €EAIPETIKA) GUVOAIKN AOd00T Kal éva QUEAVOUEVO ETMESO €100SNUATOG 0TIALOVTAG OF
QAUTEG TIG EVPWTIOTKEG ETAIPEIEG, O OTIOIEG TUVEXWE ALEAVOLV TN JETUEVOT] TOUG YIO TIPOCPOPH EAKUOTIKWV
Kal QVEAVOUEVWV HEPIOHATWV.

MakpompoOeoun anédoon *
SUYKPITIKA 0Ttdd00N 0 oXéan e 10 AgiKtn

120
100
80
60
40
12/06 12/07 12/08 12/09 12/10 12/11
— KegdAaio Invesco Pan European Equity Income —— MSCI Europe ND
ABPOIOTIKN/ZWPEVTIKI anodoaon * % av&nong
1 €toq 3 € 5 €1
Kepaiaio -5,63 18,80 -24,71
AgikTng -8,08 34,38 -22,23
Etriola anédoon * % av&nong
2011 2010 2009 2008 2007
Kepahaio -5,63 6,24 18,49 -36,93 0,49
AsikTng -8,08 11,10 31,60 -43,65 2,70
ZTaBOpuIopévn ocuvexouevn 12unvn anodoon ** % av&nong
29.12.06 31.12.07 31.12.08 31.12.09 31.12.10
31.12.07 31.12.08 31.12.09 31.12.10 30.12.11
Kegahaio 0,49 -36,93 18,49 6,24 -5,63

BaBpoloyia KepoaAaiov™ Topéag Mstar IM GIF: Europe Large-Cap Value EQ

1 étog 3 é1n 5 €1n
BaBpoAoyia Tpiprivou 1 S 2
ATIOAUTN BaBpoAdynan 14/102 66/94 19/74

ZNUAVTIKEG [JANPO@OpPIEg

Mnyn: © 2011 Morningstar. *Anodoon péxpt 30 AekepBpiov 2011; Ke@aialo: Mid to mid, emavenévduon
HIKTOU €10031HaTOG. AgiKTNG: 1 amddoon umoAoyiletal emi KABAPOL €100 HOTOG, XWPIG va cuVUTIOAOYIlETal
EMOVETEVOLON POPWV TIAPAKPATNONG. ZTA VOUHEPH SEV OTIOTUTIWVETAL N APXIKN TIPOUNBEIa IOV
KOTARBAAAETAL ATIO TOUG HEUOVWHEVOUG EMEVSUTEG. ** Mid to mid, emavenévduon HIKTOU €I008NUATOC HEXPL
otig 30 AskepPpiov 2011. OAa ta oToIXEia anddoang ep@avifovtal aTo VOUIoHa BAong ToU KE@aAaiou.

AMODAZH EMITPOMHI KE®PANAIATOPAZ: 27/3.1.2007
TA AMOIBAIA KEDPAANAIA AEN EXOYN EMMYHMENH AMNOAO>H KAI Ol MPOHIOYMENEZX
AMNOAOZEIXZ AEN AIAZ®PAAIZOYN TIXZ MEAAONTIKEX



Ke@aAalo Invesco Pan European Equity Income

AMNOTEAEZMATA MEXPI 30 AEKEMBPIOY 2011
MEPIAIA A-Zmpevong

ZNUAVTIKEC [JANPO@OpPieg XopaKTNPIoTIKG Topéa Mstar IM GIF og %
H a&ia Twv emevdvoewy KaB®G Kal To £1003NHa anod 1 ét0g 3 €t 5 ¢t 10 €t
OUTEG EVOEXETAL VO TIAPOUCIACOUV QUEOUEIWTELS (EV Méyiotn anédoon -0.60 74.33 7.11 38.41

HEPEI WG ATIOTEAECHA TWV SIOKUUAVOEWY OTIG

OUVAANAYHOTIKEG ICOTIHIEG OE EMEVSVOEIG TIOU Eival A6 onw) EoetiEre s20i00 =S 7 =il 23 =SB

eKTEBEINEVEC OE EEVa VopiopaTa). Q¢ ek ToUTOU, OL Méon anodoon -10,71 23,72 -28,80 -9,90

EMEVSUTEG EVOEXETAI VO ATIOAECOUV HEPOG TNG Méyiotn Znpia -40,43 -31,98 -63,36 -63,36

€MEVSLONG TOUG. Z0G CUCTIVOULE VA SIOBACETE TO 2 g

EVNUEPWTIKO AEATIO Tou ApoiBaiou Ke@aAaiou yia E)\'GXIGTF] ,Zm“a 23,96 2,35 aSS80 iS50

TOUG GUYKEKPIMEVOUE TIOPAYOVTEG KIVEUVOU Kal Yo Méan (npia -24,03 -20,24 -53,50 -55,22

TIEPAITEPW TIANPOPOPIEC. To TPV €yypapo Sev Actdbelo/AlokOpavon og eTnola Baon 20,96 17,48 18,43 17,13

QAMOTEAEI TPOOKANGN EYYPAPIG ayopds Mepidiwv Tou INyn: Morningstar (otic 30/12/11)

ApoiBaiouv Ke@aAaiou aANG €XEl OTIOKAEICTIKA

EVNUEPWTIKO oKoTId. To Apoiaio KepdAalo dev

dioTiBeTal TIPoG TwANAN o€ Mpéowra HIA, SUMMETOXEG KOl EVEPYNTIKEG BEoEIG Y0 Z0VOAO TOTIOBOEToEWVY 87

CUUTEPIAAUBAVOLEVWV TWV UTINKOWV Twv HIMA.

MopdTi £xel S0BEi 1IB1aiTEPN TIPOCOXT TNV aKPiREIX Ol onuavTIkoTEPEG 10 % 10 TI0 BETIKEG 4 10 O OPVNTIKEG

TWV TANPOPOPIRNV TIOU TIEPIAAUPBAVEL TO £yypPAPO, N TomoBeTNOoEIG (%) ToTOBETNOEIG / EMEVSVOEIG TOTOBETNOEIG / EMEVIVOEIG

Etaipeia dev avaiapBavel kapia evbuvn yio TuXov Roche 52 Roche 3.3 Nestle 3,1

OQANHOTA, AVOKPIBEIEG KOl TIAPAAEIPEIG 1] VIO TIG Novartis 5,1 Novartis 2,9 HSBC 2,2

HEANOVTIKEG AMOBOOEIC. TO TIAPOVY £YYPaPO oTNV Vodafone 2,7 Atlantia 2.1 BP PLC 2,2

EARIRE) AR CEN CISER{EE G SRIPEES Ty GlaxoSmithKline 2.4 Vivendi 1,7 Total 1,8

OpiAov Invesco kal n dnpdoia diaBear Tou _

OTIOKAEIGTIKG 0TO EMEVBUTIKG KOIVO 0TV EANGSA £xEl Atlantia 2,2 ING Groep N.V 1,6 Royal Dutch Shell Class B 1,7

£YKPIBEi amd TNV EAANVIKY Emitporr) Ke@aiaiayopdq British American Tobacco 2,2 Zurich Financial Services 1,5 Siemens 1,3

oUp@WVA pe TNV EAANVIKY vopoBeoio (N 1969/1991, Sanofi 2,2 Ageas NV 1,4 Rio Tinto 1,1

N 3283/2’004v MNA 96/1993 kai MATE 2302/1994), Vivendi 2,1 Repsol YPF 1,4 Banco Santander 1,0

Cugels Qep Tk ING Groep N.V 2,1 Elisa Oyj 1.4 BASF 1,0
Zurich Financial Services 2,0 Imperial Tobacco 1,4 BHP Billiton PLC 1,0

© Copyright 2011 Morningstar, Inc. To mapov
£YYypa@O EXEl HOVO EVNUEPWTIKO OKOTO. OUTE N
Morningstar, o0te ol TNy£¢ TG deV eyyuvwvTal TV

[Inyn: Morningstar (otig 30/12/11)

OKpiBeln, TNV EMAPKELX I TNV TANPOTNTA AUTOV TOL

£YYPAPOUL 1] TAPEXOLV OTIOIEGSITIOTE EYYUNOEIG OE O£0€1C ava Toped % MEwypaPIKr] KaTavoun %

oxéan He Tn xprion avtol. Morningstar Licensed Tools

and Content uTtooTNPIZETON OTIO TNV ETAIPEI Agikng Ke@dAaio Agiktng Kegdhaio

Interactive Data Managed Solutions. Blopnxavia 10,5 19,4 Hvwpévo BagiAelo 36,0 33,0
Yyeia 12,2 18,5 EABetia 13,1 13,6
XPNHATOOIKOVOUIKS 17,5 17,4 FaAAia 14,0 10,2
Baoikd KatavoAwTIKa 14,4 9,9 OAavdia 3,9 7,6
TNAETIKOIVWVIOKEG UTINPETIEG 7,1 9,3 lomavia 5,1 7,2
E131kd KaTovoOAWTIKG 8,0 7,8 Feppavia 12,2 5,6
Evépyeia 12,7 6,4 IpAavsia 0,4 4,7
Yninpeoieg Kovrig Q@éAeiag 4,9 3,7 IToAia 3,3 2,8
Noimoi Topeig 12,7 3,5 NOITIEG XWPEG 12,0 11,2
Metpntd 0,0 4,1 Metpntd 0,0 4,1
[Inyn: Morningstar (otig 30/12/11) [Inyn: Morningstar (otig 30/12/11)

XPNUOTOOIKOVOUIKA XOPAKTNPIOTIKA

Kepaiaio
Méaon Ztabuikn KegaAaiomoinon (pe Baon TIHEG) Ayopdq € 34,86 AloeKkaT.
Méon ke@aAaiomoinon (pe Bdon TIHEG) ayopdq € 9,25 AlogKaT.

[Inyn: Morningstar (otig 30/12/11)

Mpoeidomnoinon EnevduTtikoV Kivdlvou

Me 10XV amd tnv 1n Zentepppiov 2010, Ta AeITOLPYIKA €£0da Tou ApoiBaiou Kepalaiou miepiopilovtal og 10
Hovadeq Bdoelg (0.10%), Kal TuUXOV AEITOUPYIKA €€0da oV LTIEPPAiVOUV AUTO TO TTOCO Ba KATABAAAOVTAL
and Vv Etaipeia Alaxegipiong yia nepiodo mou dev Ba gival LIKPOTEPN OO 6 HAVEG 1) yia OTola TEPiodo
opioouv Ta MEAN Tou AZ KATA TNV AMOAUTN KPion TOug. Ta AEITOLPYIKA €£0da TIEPIAAUPBAVOLY Ta TPEXOVTA
YEVIKA €€030 TOL KEPOAQIOU, OAAG SeV TEPIAAUPBAVOLV: aUOIBEG dlaxeiplong, apolég dloiknang, apolBEg
@UAOENG KOl BEHATOPLAAKIG, @OPOLE AoLEEPPBOVPYOL (EGV TTPOKVUTITOLV) Kal Ta £€£0da cUOTATNG TOU
Ke@aAaiou. AuTr) n puBUIoN Ba gival ENWEPEAAG yia TNV anddoon Tou Ke@aAaiou, yiati Ba €xel wg
ATMOTEAECHA TN SIOHOPPWAON XOHNAGTEPOU AEIKTN ZUVOAIKWVY EEGSWV (AZE).



