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ZNUAVTIKA ZTolXEia

Aloxelplotrg(-£q) KepaAaiov: Tadao Minaguchi, Tékuo
Aloxelpiletai(-ovtal) To KepdaAaio amnd Asképpplo 2010

‘Evapé€ng d1a8sang Katnyopiag lavoudplog
Mep1diwv: 1991
‘Evapén d160eong KepaAaiou: lavoudpiog 1991

NOUIKO KaBeoTwe:  Etaipeio emevdloewv HETABANTOU
Ke@aAaiou (SICAV) tou

AoLEePPOUPYOL HE KABETTRG

Aeitoupyiag OZEKA

Noéuiopa avagopdg/Bdaong tng Katnyopiog: JPY
ToOmog Mepidiouv: Zwpeuong Elcodnpatog
Tpéxouvoa Kabapr) Agia EvepynTikoU: JPY 186
YynAotepn Tipr 12prjvou: JPY 208 (21/02/11)
XapnAdtepn Tiur 12urjvou: JPY 168 (15/03/11)
Tpéxouvoa Amotipnon Ke@oaAaiou: JPY 6,59 Aloekat.
EAdx10T0 000 Emévduong: USD 1.500
APXIKN) TIPOMNBEIa: 5,25%
Etrjoia ApoiBry Alaxeipiong: 1,50%
TER: 2,06%
Tuxvotnta KaBnuepivd, umoAoylopog a&iag o
SUVOANOY®V: TPoBeouIaKN BAaon
EkkaBapion: Huepopnvia ZuvaAiaynig + 3 nuéPEg
AgikIng: MSCI Japan ND
Kwdikdg Bloomberg: INVPNGI LX
Kwdikag ISIN: LU0028119369

Morningstar Rating™:

Z1OX01 KE@aAaiouv

EmevduTIKOG 0TOX0G Tou ApoiBaiov Ke@aAaiou gival n
ETITELEN LAKPOTIPOBETUNG AVENONG KEPAAXiOL
EMEVOVOVTOG OE XAPTOPUAAKIO HE laMWVIKEG ETAIPEIEG.
[MoapokaAeioBe va Sl0BACETE TO ATTAOTIOINUEVO
EVNUEPWTIKO AEATIO YIO TOUG TIANPEIG EMEVIUTIKOUG
0oT6X0UC.]

KepaAailo Invesco Nippon Select Equity

AMNOTEAEZMATA MEXPI 30 ZEMNTEMBPIOY 2011
MEPIAIA A-Z®pevaong

ETtevduTiKr Opada

H Siaxeipion Touv ApoiBaiouv Keg@aAaiou yivetal amd v enevduTikn opada Value/Advantage tng Invesco
Japan, pe Bdon oto Tokvo. H emevduTIKA opada dloxelpiletal mévw amno 6,7 dio. doAdpla H.M.A. oe
1ATWVIKOUG HETOXIKOUG TITAOUG YIO AOYAPIOOHO KUPIWG BECUIK®OV TTEAQTWV. H OpAdd TV 6 EMAYYEALOTIOV
eMEVOVOEWV SIABETEI KOTA €GO Opo 17 €Tn gumelpiog otov Xxwpo (otig 30 louviov 2011).

ETeV3UTIKI) TIPOCEYYION

H diaxeipion Tou XapPTO@UACKIOL YiveTal CUP@WVA HE HIa EVEPYNTIKN Kal bottom up (amd tnv Bdon mpog
TNV KOpu®n) S103IKACIN IOV EMIKEVIPOVETAL TNV ETMIAOYI ETAIPEIWDV TIOL XPNOILOTOIOVV ATIOTEAECHOATIKA,
OX1 HOVO TO KEPAAAIO TOUG, OAAG KOl Ta GLUAO EVEPYNTIKA OTOIXEIO TOLG (OTIWG TNV agia oNUATWVY, TNV
TEXVIKN €EEAIEN Kal TNV 1I0XLPH TIEAOTEIOKN BAOT, KATY). MOTEVOLUE OTI €va XOAPTOPUAGKIO ETAIPEIDOV LWNANG
TOIOTNTAG, TWV OTOIWV TO BACIKO AVTAYWVIOTIKO TTAEOVEKTNHA EVIOXVETAL OTIO SIOTNPNOILEG AUAEG O&iEC, TTOL
GUVTEAOUV OTNV TAPAYWYH ONHAVTIK®OV EAEVBEPWV TAHEIOKOV POWV Kal 0TNV avgnon a&iog yio Toug
HETOXOULG, Ba TIPOTPEPEI EAKUCTIKEG OTOSOCEIG HETO-UOKPOTIPOOETUA. H OTPaTNYIKY eV SETUEVETAl WG
TPOG To aTLA (a&ia/avamtuén) f To peyebog (LeyEANn/pecaio/pKkpn Ke@aAaiomoinan). Ale§dyouvpe
TIOOOTIKOUG EAEYXOUG 10TWVIK®OV ETAIPEIOV HE XAUNAN OXEON €MEVOVOEWV TIPOG MWARCEIG (capex-to-sales),
HEYAAN BEATIWON AEITOUPYIKOU TEPIBWPIOL 1) HEYAAN aDENon AEITOLPYIKOD KEPSOULG, KAl OTN CUVEXEIN
ETKEVTPWVOLOOTE OTIG ETAIPEIEG, TWV OTOIWV N AVOHEVOUEVES EAEVOEPEC TAUEIOKEG POEG Ba gival
LYNAOTEPEG OTO TIG OMOSOCEIG TWV 1aTMWVIKOV KPaTIKGOV OHOAOYWV.

MakpompoOeoun anédoon *
SUYKPITIKA 0Ttdd00N 0 oXéan e 10 AgiKtn

125
100
75
50
25
09/06 09/07 09/08 09/09 09/10 09/11
— KegaAaio Invesco Nippon Select Equity — MSCI Japan ND
ABPOIOTIKN/ZWPEVTIKI anodoaon * % av&nong
1 €toq 3 €mn 5 €1
Kepaiaio 2,76 -29,01 -59,74
AgikTng -7,81 -27,79 -49,20
Etriola anédoon * % av&nong
2010 2009 2008 2007 2006
Kepahaio -6,64 4,98 -50,98 -14,23 -7,90
AsikTng 0,57 9,12 -42,56 -10,21 7,26
ZTaBOpuIopévn ocuvexouevn 12unvn anodoon ** % av&nong
29.09.06 28.09.07 30.09.08 30.09.09 30.09.10
28.09.07 30.09.08 30.09.09 30.09.10 30.09.11
Kegahaio 2,60 -44,73 -21,37 -12,14 2,76

BaBpoloyia KepoaAaiov™ Topéag Mstar IM GIF: Japan Large-Cap EQ

1 étoq 3 émn 5 €1n
BaBpoAoyia Tpiprivou 1 3 4
ATIOAUTN BaBpoAdynan 6/194 82/162 125/139

ZNUAVTIKEG [JANPO@OpPIEg

Mnyn: © 2011 Morningstar. *Anodoon péxpl 30 Zentepfpiov 2011; Kepdiaio: Mid to mid, emavenévduon
HIKTOU €10031HaTOG. AgiKTNG: 1 amddoon umoAoyiletal emi KABAPOL €100 HOTOG, XWPIG va cuVUTIOAOYIlETal
EMOVETEVOLON POPWV TIAPAKPATNONG. ZTA VOUHEPH SEV OTIOTUTIWVETAL N APXIKN TIPOUNBEIa IOV
KOTARBAAAETAL ATIO TOUG HEUOVWHEVOUG EMEVSUTEG. ** Mid to mid, emavenévduon HIKTOU €I008NUATOC HEXPL
30 ZentepPpiov 2011. OAa Ta OTOIXEIO ATIODOONG EHPAVI{OVTAl OTO VOHIGHO BACNG TOU KEQOAXiOU.

AMNODPAZH EMITPOMNHI KEPANAIATOPAZ: 1839/17.5.2004
TA AMOIBAIA KEDPAANAIA AEN EXOYN EMMYHMENH AMNOAO>H KAI Ol MPOHIOYMENEZX
AMNOAOZEIXZ AEN AIAZ®PAAIZOYN TIXZ MEAAONTIKEX



ZNUAVTIKEC [JANPO@OpPieg

H a&ia Twv emevdloswv KAaB®E Kal TO EI003NUA AT
OUTEG EVOEXETAL VO TIAPOUCIACOUV QUEOUEIWTELS (EV
HEPEI WG ATIOTEAECHA TWV SIOKUUAVOEWY OTIG
OUVOANOYHOTIKEG I00TIMIEG OE EMEVIVOEIG IOV Eival
eKTEBEIPEVEG 08 EEVva VopiopaTa). Q¢ ek ToUTOUL, Ol
EMEVOUTEC EVIEXETAI VO OTIOAETOUV HEPOG TNG
€MEVSLONG TOUG. Z0G CUCTIVOULE VA SIOBACETE TO
EvnpepwTIKO AgATio Tou ApoiBaiou Ke@aAaiou yia
TOUG GUYKEKPIMEVOUG TIOPAYOVTEG KIVOUVOUL Kal Yia
TIEPAITEPW TIANPOPOPIEG. TO TAPOV £yypa@o dev
QAMOTEAEI TPOOKANGN EYYPAPIG ayopds Mepidiwv Tou
Apoipaiov Ke@aAaiou aAAG €XEl OTIOKAEICTIKG
EVNUEPWTIKO OKOTO. To ApoiBaio Ke@dAalo dev
dloTiBeTal mpog MwANon o€ Mpoowna HIA,
CUUTEPIAAUBAVOLEVWV TWV UTINKOWV Twv HIMA.
MopdTi £xel S0BEi 1IB1aiTEPN TIPOCOXT TNV aKPiREIX
TWV TANPOPOPIRNV TIOU TIEPIAAUPBAVEL TO £yypPAPO, N
Etaipeia dev avaiapBavel kapia evbuvn yio TuXov
O@AAPOTO, aVaKPIBEIEG KOl TIAPAAEIYPEIG N yia TIG
HEANOVTIKEG OTOdOOEIG. TO TTAPOV £yypa@O TNV
EAANVIKN YAWOoO €xel cLVTOXOEi amd eTaipeieg Tou
‘Opidou Invesco kai n dnuoocia d1éOecr] Tou
OTIOKAEIOTIKG OTO EMEVSUTIKO KOIVO GTNV EANGDO €XEL
eyKpIBEi amd tnv EAANVIKN Emitponry Ke@aAaiayopdq
oUp@WVA pe TNV EAANVIKY vopoBeoio (N 1969/1991,
N 3283/2004, MA 96/1993 kai MNATE 2302/1994),
Onwg 1oxVEL.

© Copyright 2011 Morningstar, Inc. To mapov
£YYypa@O EXEl HOVO EVNUEPWTIKO OKOTO. OUTE N
Morningstar, o0te ol TNy£¢ TG deV eyyuvwvTal TV
OKpiBeln, TNV EMAPKELX I TNV TANPOTNTA AUTOV TOL
EYYPAPOUL I TTAPEXOUV OTIOIECDNTIOTE EYYUNOEIG OE
oxéan He Tn xprion avtol. Morningstar Licensed Tools
and Content umooTnpieTal amo TNV ETAIPEia
Interactive Data Managed Solutions.

Ke@aAaio Invesco Nippon Select Equity

AMNOTEAEZMATA MEXPI 30 ZEMNTEMBPIOY 2011
MEPIAIA A-Zmpevong

XopaKTNPIoTIKA Topéa Mstar IM GIF og %

1 €t0q
Méyiotn amodoaon 10,24
EAdxlotn anodoaon -26,32
Méon anoédoon -6,89
Méyiotn npia -33,42
EAdixiotn {npia -10,65
Méon {npia -23,55
Actdbelo/AlokOpavon og eTnola Baon 19,42

[Inyn: Morningstar (otig 30/09/11)

3 €t 5 €tn 10 €t
0,09 -24,36 24,37
-53,59 -74,01 -62,46
-27,80 -52,74 -24,28
-53,59 -77,05 -70,67
-21,28 -40,31 -52,71
-33,58 -60,59 -61,67
23,20 21,56 19,40

SUMUETOXEG KOl EVEPYNTIKEG BETEIG Y0

Ol onpavTikotepeg 10
TomoBetroeIg (%)

10 10 BETIKEC

% 5 o
TomoOeTOEIG / EMEVOVTEIS

Tsumura 5,0 Tsumura
Rakuten 4,8 Toyota Tsusho
Toyota Tsusho 4,8 Rakuten
Canon 4,6 M3
Keyence 4,0 Keyence
M3 35 Taikisha
SMC 3,3 Ito En
Taikisha 3,3 Hamamatsu Photonics
Ricoh 3,3 K.K
Ito En 3,3 Ricoh

SMC

[Inyn: Morningstar (otig 30/09/11)

Z0VOAO TOTIOOETOEWV 43

10 TIO OPVNTIKEG
TOTOBETNOEIG / EMEVIVOEIG

4,9 Toyota Motor 4,5
4,6 Mitsubishi UFJ Financial 2,7
4,4 Honda Motor 2,3
3,5 Takeda Pharmaceutical 1,8
3,5 Mitsubishi 1,4
8S NTT DoCoMo 1,3
3,3 Fanuc 1,3
3,0 SOFTBANK 1,2
Mitsui 1,2
3,0 Nippon Telegraph and ~ ;
3,0 Telephone ’

O£0€lg ava Topéa %o

Agiktng Ke@ahaio

FEWYPAPIKH) KOTAVOUr] %0

AgikTngKepaiaio

[MAnpo@opIKn 12,5 31,4 lanwvia 100,0 95,3
Blopnxavia 20,3 19,9 vaué\fec MoArteieg TG 0.0 33
E131kd KATOVOAWTIKG 19,1 16,4 AUEPIKNG ! :
Yyeia 6,8 10,9 MeTtpnTd 0,0 =4
XPNUOTOOIKOVOUIKS 17,4 10,6 Mnyn: Morningstar (atic 30/09/11)

YAIKG 7,5 6,2

Baoikd KatavoAwTIKd 6,2 3,3

Notmoi Topeig 10,2 -0,1

Metpntd 0,0 1,4

[nyn: Morningstar (otig 30/09/11)

XPNHUATOOIKOVOUIKA XAPOKTNPIOTIKA

Méon Ztabuikn Ke@aAaiomoinon (pe Baon TIHEG) Ayopdg
Méon ke@aAaionoinan (pe Baon TIHEG) ayopdq
[Inyn: Morningstar (otig 30/09/11)

Kegpdhaio
¥ 812,71 Aoekat.
¥ 279,19 Aloekat.

Ztoixeia 3etiag

AlokOpavon/  Zxéon

Acotdbela  Sharpe RUONEE

Kepaiaio 23,61 -0,47 0,97
[Inyn: Morningstar (otig 30/09/11)

A Zxéon
Moooaoto
Alpha Beta, n Kivad0vou/
I'Iorpm«ducn]t;Aﬂéaognc
0,38 1,06 5,66 -0,10



