ZNUAVTIKA ZTolXEia

ETUKEPAARG Clas Olsson, Jason

AlXEIPIOTAG: Holzer, Austin

Alaxelpiletai(-ovtal) o KepdAaio amod lovvio 2004

Zuv-AlOXeIpIoTAG:  Matt Dennis, Borge Endresen and

Richard Nield, Austin

Aloxelpiletai(-ovtal) To KepdAaio amnd lovvio 2004
‘Evapéng d1d0eong Katnyopiog

Mepidiwv: lobviog 2004

‘Evapén d160eong KepaAaiou: lobviog 2004

NOMIKO KOBEOTRG:  Etaipeia enevdloewv HeTABANTOV

Kke@aAaiou (SICAV) tou

AoULEePPOLPYOL PE KABETTAG

Aertoupyiog OZEKA

Noéuiopa avagopdg/Bdaong tg Katnyopiag: EUR
ToOmog Mepidiou: Zwpeuong Elcodnpatog
Tpéxouvoa Kabapr) Agia EvepynTikoU: EUR 12,77
YWnAotepn Tipr 12prjvou: EUR 13,43 (26/04/10)
XapnAdtepn Tiur 12urjvou: EUR 9,66 (13/07/09)
Tpéxouvoa Amotipnon Ke@oaAaiou: EUR 75,77 Ekat
EAGx10TO 00O EMéVdLONG: EUR 500
APXIKN] TipOurBela: 3,00%
Etrjoia ApoiBry Alaxeipiong: 2,25%
TER: 2,67%
ZuxvoTnTa KaBnuepivd, umoAoylopdg a&iag oe
SUVOANOY®V: TpoBeopiakn Bdon
EkkaBapion: Huepopnvia ZuvaAiaynig + 4 nuEPeg
AgikIng: MSCI Europe Growth ND
Kwd1kd¢ Bloomberg: INVGEEE LX
KwdIkag ISIN: LU0194781224
S&P Fund Rating: AA
Morningstar Rating™: oooo

Z10X0!1 KepaAaiov

EmevduTIKAG 0TOX0G Tou ApolBaiou Ke@aAaiou gival n
EMITELEN HOKPOTIPOBETUNG AVENONG KE@OAaiov. To
Ke@aAalo eMSIVKEL TNV EMITEVEN TOL TTOXOL AVTOV
EMEVOVOVTOG TOUAGXIOTOV TO 70% TOU GUVOAIKOU TOU
£vePYNTIKOL (LETA TNV 0@AipeETn TWV
CUUTANPWHOTIK®OV PEVOTWVY OTOIXEIWV EVEPYNTIKOV)
O€ METOXEC KAl TITAOUG CUVIESEUEVOUG HE HETOXEG
EUpWTAik®V eTAIPEI®OV. [MapakaAeiobe va Siapdoete
TO ATAOTIOINUEVO EVNUEPWTIKO AEATIO yia TOUG
TIAPEIG EMEVIUTIKOVG 0TOX0UG. ]

Ke@aAalo Invesco European Growth Equity

AMNOTEAEZMATA MEXPI 30 IOYNIOY 2010
MEPIAIA E-Zopeuong

EmtevduTikr Opada

H Siaxeipion tou Keg@aAaiou yivetal and tnv eMevduTIK) opada Evponng/Kavadd tng Invesco (ue Baon oTiq
H.M.A.). H opdda diaxeipiong XapTo@PUAOKIOU €XEl DIOXEIPIOTEI OTOIXEIO EVEPYNTIKOV amd ELpwTaikoug
HETOXIKOUG TITAOUG Yla eMEVIUVTEG Twv H.M.A. amo 1o 1992 Kal Xl SINXPOVIKA SIOHOPPOOEL EVa EENIPETIKA
10XUPO 1I0TOPIKO LTIEPATIODOONG OTNV ayopd Twv H.M.A. H opdda omoTeAEiTal amo Hia EMTOHEAN, TTOAVEBVIKN
OHAda JIOXEIPICTWV XAPTOPUAAKIOL KOl AVOAUT®OV EMEVOVOEWV, Ol OToiol dlaxelpilovTal Tavw and 1 dio.
SoAdpia H.M.A. o€ eVPWTOIKOVE HETOXIKOUG TiTAoUG (oTig 31 Maptiou 2010).

EmevduTikn Mpooéyyion

H emevduTikn d1081Kaoia TNG OHAdAC HETEPXETAN HIa TTEIBAPXNHEVN OTPATNYIKN TIOU JiVel Ep@acn atnv
€pELVA BEPENIWDOV PeYEBWV, LTIOOTNPIZOHEVN aTId TNV TTOCOTIKK avAaAuaon, tn S1dpOpwan Tou
XOPTOQPUAAKIOU KOl TEXVIKEG Slaxeipiong Kivduvou. H otpatnyikr «<EQV» (Képdn, Moidtnta, Anotipnon)
£0TIGLETAl KUPIWG OTOV EVTOTIOHUO ETAIPEIOV TIOIOTNTOG TTOU €XOUV PBIWTEL ETUTOXUVOHEVN i AVW TOU PHECOU
6pou ad&non KePdWV, 1 oL EMISEIKVOOLV OTI £XO0LV OUTH TN SLVATOTNTA, TWV OTOIWV OHWE Ol OTIOTIHNJEIS
OEV QAIVETAI VO AVTAVOKAOUV TTARPWG AUTEG TIG IB10TNTEG. O1 EVBVVECG £PELVOC EVTOG TNG ORAdAG dlaXEIPIoNG
XOPTOQPUAOKIOU €0TIAZOLV HE BACN TNV KEQAAXIOTIOINGN AyOpPds, aAAd ol EMEVSVOEIC YIO TO XAPTOQUAAKIO
EMAEYOVTAl XPNOILOTIOIWMVTAG TNV EMEVSUTIKN TPOoEyylan bottom-up (amd tn Bdon mpog TNV Kopuen). AvTtd
ONUAiVEL OTI TO XOPTOPUAGKIO SI0POBPWVETAl KUPIWG HE Baon KABe EEXwPIOTH HETOXN, E0TIA{OVTAG OTA
OeTIKA oToIXEia KABE EEXWPIOTNG ETAIPEING, OVTI TwV TACEWV TOL TOMEN, TNG XWPAG I TNG KEQOAXIOTOINONG
TNG ayopdc. Ot JIOXEIPIOTEG XOAPTOPUAOKIOU UTopei va eE€TATOLY TNV TIBAVOTNTA TIWANCNG EVOC TITAOUL Yio
ApKETOUG AGyoug, Omwg (1) 6Tav yla auTov eP@aVIleTal EMISEIVWON TwV BEPEAIWS®V HeEYEDWOV TOL 1)
QVOKOIVGOVOVTAI OTIOYONTEVTIKA KEPSN, (2) OTav N TIKA TNG METOXNC TOU PAIVETAI VA Eival UTEPTIUNHEVN 1
(3) n 0Tav eP@AVIZETal HIO TIIO EAKUCTIKN gUKalpia.

MakpompoBeoun andédoon *
ZUYKPITIKA 0Ttdd00N o€ axéon He 10 AgiKtn
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ABPOICTIKI/ZWPEVTIKI AModoon * % av&nong

1 €10¢ 3£ 5 €tn

Kepaiaio 26,94 -29,17 6,95

AgikTng 25,61 -23,45 10,37

Etriola anédoon * % av&nong

2009 2008 2007 2006 2005

Kegaiaio 33,44 -46,48 3,21 23,12 24,74

AsgikTng 29,70 -40,76 7,82 16,89 23,90

ZTaOpuIopévn ocuvexouevn 12unvn anodoon ** % av&nong

30.06.05 30.06.06 30.06.07 30.06.08 30.06.09

30.06.06 30.06.07 30.06.08 30.06.09 30.06.10

Kepaiaio 20,52 25,30 -27,07 -23,50 26,94

ZNUAVTIKEG [JANpo@opieg

Mnyn: © 2010 Morningstar. *Anodoon péxpt 30 louviov 2010; Ke@dAaio: Mid to mid, emavenévduon
HIKTOU €10031HaTOG. AgiKTNG: N amddoon umoAoyiletal emi KABAPOL €100 HOTOG, XWPIG va cuvuTIoAOYileTal
EMOVETEVOUOT POPWV TIAPAKPATNONG. ZTA VOUHEPD dEV OTIOTUTIWVETAI N APXIKI TIPOUNBEIa TTov
KATOBAAAETOL OTIO TOUG HEHOVWHEVOLG EMEVOLTEG. ** Mid to mid, emavenévduon HIKTOU 1008 HOTOC HEXPL
30 louviou 2010. OAa Ta OTOIXEIO ATODOCNG EHPAVI{OVTAl OTO VOHICHA BACNG TOU KEPOAQIOU.

AMO®PAZH EMITPOMNHI KEDPANAIATOPAX: 385 / 2.2.2005
TA AMOIBAIA KE®PAANAIA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHIOYMENEX
AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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MEPIAIA E-Zqpeguong

ZNUAVTIKEC [JANPO@OpPieg

H a&ia Twv emevdloewv KAB®E Kal TO EI003NUA A0
OUTEG EVOEXETAI VO TIAPOUCIACOUV QUEOUEIWTELS (EV
HEPEI WG ATIOTEAECHA TWV SIOKUUAVOEWY OTIG
OUVOAAOYHOTIKEG I00TIMIEG OE EMEVOVOEIG IOV Eival
eKTEBEIPEVEG OE EEVva VopiopaTa). Q¢ ek ToUTOUL, Ol
EMEVOUTEC EVIEXETAI VO OTIOAECOUV HEPOG TNG
€MEVSLONG TOUG. Z0G CUTTIVOULE VA SIOBACETE TO
EvnpepWTIKO AgATio Tou ApolBaiou Ke@aAaiou yia
TOUG CUYKEKPIPEVOUG TIOPAYOVTEG KIVEDVOU Kal yia
TIEPAITEPW TIANPOPOPIEG. TO TAPOV £yypa@o dev
ATOTEAEI TPOOKANGN EYYPAPIG Oyopds Mepidiwv Tou
Apoipaiov Ke@oaAaiou oAAG €XEl OTIOKAEICTIKG
EVNUEPWTIKO OKOTO. To ApoiBaio Ke@dAalo dev
dloTiBeTal mpog MwANon o€ Mpocwma HIA,
CUUTEPIAAUBAVOLEVWV TWV LTINKOWV Twv HIMA.
Moapdti £xel S0BEi 1IB1aiTEPN TIPOCOXT TNV aKPIREIX
TWV TANPOPOPIRNV TIOU TIEPIAAUPBAVEL TO £yYpPAPO, N
Etaipeia dev avoAapBavel Kapia evBovn yia Tuxov
O@AAPOTO, aVaKPIBEIEG KOl TIAPAAEIYPEIG N yia TIG
HEANOVTIKEG OTOSAOEIG. TO TTAPOV £yypa@O OTNV
EAANVIKN YAWOoa €xel cuVTOXOei amd etaipeieg Tou
‘OpiAou Invesco kai n dnuoocia d1éOeor] Tou
OTIOKAEIOTIKG OTO EMEVSUTIKO KOIVO GTNV EANGDO €XEL
gyKpIBEi amd tnv EAANVIKNA Emitpomnry Ke@aAaiayopdq
oUp@WVA pe TNV EAANVIKY vopoBeoio (N 1969/1991,
N 3283/2004, MA 96/1993 kau MNATE 2302/1994),
Onwg 1oXVEL.

© Copyright 2010 Morningstar, Inc. To mapov
£YYypa@O EXEl HOVO EVNUEPWTIKO OKOTO. OUTE N
Morningstar, o0te ol TNy£¢ TG deV €yyv®VTal TV
OKpiBeld, TNV EMAPKELN I} TNV TANPOTNTA AUTOV TOU
EYYPAPOUL I TAPEXOUV OTIOIEGDNTIOTE EYYUNOEIG OE
oxéan He Tn xprion avtol. Morningstar Licensed Tools
and Content umooTnpieTal amo TNV ETAIPEia
Interactive Data Managed Solutions.

JUMMETOXEG KAl EVEPYNTIKEG B€oelg Y0

Ol oNUavVTIKOTEPEG 10
TomoBeTtroelg (%)

% 10 0 BETIKEC

TOTMOBETNTELG / EMEVOVOEIG

Roche 2,5 Homeserve 2,2
Shire 2,4 Aryzta 2,1
Homeserve 2,3 Haci Omer Sabanci A.S 2,0
Aryzta 2,2 Shire 2,0
Nestle 2,2 Puma 2,0
Anheuser-Busch InBev 2,1 Vodafone 1,9
Imperial Tobacco 2,1 Informa 1,8
Haci Omer Sabanci A.S 2,1 Amlin 1,7
Puma 2,0 Paddy Power 1,7
Vodafone 1,8 Bayerische Motoren 1.6

Werke
[nyn: Invesco (ot 30/06/10)

Z0voAo tomoBeticewv 75

10 TIO OPVNTIKEG
TOTOBETNOEIG / EMEVOVOEIG

Nestle 3,6
GlaxoSmithKline 3,0
Novartis 2,3
Rio Tinto 2,2
BHP Billiton PLC 2,0
Standard Chartered 1,7
Ubs 1,7
Siemens 1,7
Barclays 1,6
Anglo American 1,6

©£0elg ava Topéa %

AgikTnNg Ke@aAaio

FEWYpPAPIKH) KATAVOUr] %0

AgikTng Kepaiaio

Blopnxavia 13,9 18,2 Hvwpuévo BagoiAeio 36,7 38,2
Baagikd KatavoAwTiKa 24,4 17,1 EABetia 20,7 12,0
E1diké KotavoAwTIKé 11,2 16,5 Fepuavia 9,3 8,9
XPNHOTOOIKOVOUIKS 11,3 11,3 OAAavdia 5,5 5,5
Yyeia 14,3 10,4 FaANia 11,4 4,0
Evépyeia 4,1 7,9 Toupkia 0,0 3,6
TNAETIKOIVWVIOKEC UTINPETIEG 1,6 4,1 NopBnyia 0,7 3,1
Yninpeoieg Kovrg Q@éAeiag 2,7 2,9 IpAavdia 0,8 2,9
Aoimoi Topeig 16,5 3,7 NOITIEG XWPEG 14,9 13,9
Metpnta 0,0 7,9 Metpntd 0,0 7,9
[Inyn: Invesco (otig 30/06/10) [nyn: Invesco (otig 30/06/10)
XPHOTOOIKOVOUIKA XAPAKTNPICTIKA

KepdAalo

Méon Ztabuikn Ke@aAaiomoinon (pe Bdon TIHEG) Ayopdg

Méaon kepaiaionoinon (He Bdon TIHEG) ayopdq
[Inyn: Morningstar (otig 30/06/10)

€ 29,89 AloekaT.
€ 7,39 Aloskart.

Ztoixeia 3etTiog ***

AlakOpavon/  Zxéon

AcotdBeia  Sharpe

Kep@dAalo 21,18 -0,63
[Inyn: Morningstar (otig 30/06/10)

ZUOXET. Alpha

0,95 -0,70

Beta

1,12

Zxéon
Kivd0vou/
Amnodoaong
7,02 -0,36

Mocooto
Map€KKAIoNG

Mpoeidomnoinon EnevduTtikoV Kivdlvou

*** Mo eMe€r)ynon TWV OPIoUOV UTTOPEITE VO aVATPEEETE GTNV ICTOCEAISO

http://www.invescoeurope.com/CE/Glossary.pdf



