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ETtevduTiKr Opada

H Siaxeipion tou KegaAaiou Invesco Balanced-Risk Allocation yivetal and tnv emevduTikr opdda Global
Asset Allocation (GAA). H opdda GAA gival GUANOYIKE LTIELBLVN YIa TNV EMEVOUTIKY OTPATNYIKN, TNV
KOATOVOUN TWV OTOIXEIWV EVEPYNTIKOV, TNV SIApOPWON TOU XOPTOMUACKIOU, TNV €PELVA KAl TNV ETIAOYH
TITAWV yla To TPOidV. H opdda GAA diaxelpiletal mévw amnd 12 dio. doAdpia HMA (oTig 31 AskepfBpiov 2011)
€ OTOIXEIO EVEPYNTIKOU KOl €XEl OKTW MEAN TIOU €iva OTIOKAEIOTIKA LTIELOLVA Yia TN dlaXEipIon TOL
ApoiBaiov Ke@aAaiou. Av Kal Ta HEAN eV €IBIKEVOVTAI OE €18IKOUG POAOUG, CUVEITQPEPOLV OE EVa
S1APOPOTIOINUEVO HEIYHO EUTEIPIOG EVTOG TNG opadag. (ot 31 Askepppiov 2011).

ETMeVSLTIKN TIPOCEyYIon

Enev3uTIkOG 0TOX0G Tou ApoiBaiou Ke@aAaiou gival n emiteuén cUVOAIKNG anddoong Pe XOHNAR €wg HETPIO
OUOXETION HE TOUG TTOPASOCIAKOUG SEIKTEG TWV OIKOVOUIKOV ayopwv. Emdiwén gival o cuvoAlkag Kivduvog

ZNUaVTIKA ZToIXEia Tou AK va gival avTioTOIX0G HE TOV KiVEUVO EVOC IG0PPOTINUEVOU XOPTOPUACKIOU amd HETOXIKOUE Kal
davelokoUg TiITAoUG. Bdon tng emevduTikng diadikaaoiog gival éva HovtéNo e€looppdmnaong Kivduvou Tou
Aaxeplotig(-€¢) KegpoaAaiou: Scott E. Wolle, ATAdvta KaBOPIZel TNV OTPATNYIK KATAVOUN TWV CTOIXEIWY EVEPYNTIKOV. H OTPATNYIKF) KOTAVOU) OTOIXEIWV
Aloxelpiletai(-ovtal) To Ke@aAaio anod SenTéUPpPIlo EVEPYNTIKOD CUUTIANPAOVETAL KOI ATIO TOKTIKI) KOTOVOUH OTOIXEIWV EVEPYNTIKOD.
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SaVEIOKOUG TITAOUG. MapakaAeioBe va dioBACETE TO
TPEXOV EVNUEPWTIKO AEATIO YIO TOUG TIANPEIG
EMEVOUTIKOUG OTOXOUG.
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Portfolio exposure %6

H a&ia Twv emevdloswv KAaB®E Kal TO EI003NUA AT Kegaiaio
OUTEG EVOEXETAL VO TIAPOUCIACOUV QUEOUEIWTELS (EV Metoxég HMNA 10,0
HEPEL WG unoté)}sau(x Twv alukupdvqewv oug MeTox£q lanwviag 7,2
GUVU)\)\UYHGTIKEC 100TIHiEG OE enevdOoEIq ToU eival METoxEC EUpoZcovne 6.1
eKTEBEIPEVEG O EEva vopiopata). Qg ek ToUTOU, Ol M e H = BaoAel =G
EMEVOUTEC EVIEXETAI VO OTIOAETOUV HEPOG TNG sroxs'c MOHEVOUIDAOTEIOU 2
£MEVSUOTC TOUG. Z0G GUGTHVOULE Va SIABACETE TO MeToxeq Xovyk Kovyk 3,5
EVNUEPWTIKO AEATIO Tou ApoiBaiou Ke@aAaiou yia OpoAoya Hvwpévou BaaciAgiov 18,9
TOUG GUYKEKPIMEVOUG TIOPAYOVTEG KIVOUVOUL Kal Yia OpodAoya AucTpaAiog 16,5
TIEPAITEPW TIANPOPOPIEG. To APV Eyypo@o Sev OpodAoya lanwviag 16,2
anoteAei MPOOKANGN eyypa@ng ayopdg Mepidiwv Tou OpéNoya Kavadd 15,7
Apoipaiov Ke@aAaiou aAAG €XEl OTIOKAEICTIKG NG eyE EuEe 145
EVNUEPWTIKO OKOTO. To ApoiBaio Ke@dAalo dev “, ya EUpOLLVNG -
SIaTiBETaN TIPOG TIWANGN o€ Mpdowna HIA, Oporoya HA 8,5
CUUTEPIAOUBAVOLEVKV TWV LTINKOWV TwV HIA. ETC xpuool 10,8
MopdTi £xel S0BEi 1IB1aiTEPN TIPOCOXT TNV aKPiREIX ETC apyoU meTpeAaiov 7,1
TWV TIANPOPOPIDV TIOL TIEPIAAUPBAVEL TO £YYpaQo, N ETC aypoTIKGV TIPOIOVTWY 8,5
Etaipeia dev avaiapBavel kapia evbuvn yio TuXov ETC XoAKoD 6,1
O@AAPOTO, aVaKPIBEIEG KOl TIAPAAEIYPEIG N yia TIG e

HUEANOVTIKEG OTOJOOEIG. H ava@opd KATIOIOU TiTAOU iy =invescol(Cras0/03/72)

OTO TOPOV £YYPAPO SEV OVTATIOKPIVETAL OTTAPAITNTA

OE OUYKEKPIUEVN EMEVOUTIKA CUUHETOXT] TOU Risk exposure %

XOPTOQUAAKIOL Tou Ke@aAaiov, Kal eV OMOTEAET

oloTOoN ayopdq i MWANGCNE auToy Touv TiTAou. To . L
POV ényyg\)/ago arlnv E)r\])\l:IVlKﬁ YAOGOO EXEl GUVTOXOEL : Risk Contribution
ano €TaIPEieg TOL OpiAov Invesco Kal n dnuoacia MeTtoxeq 3,52 35,34
S1G0€01) TOU ATIOKAEIOTIKA OTO EMEVSUTIKO KOIVO 0TV TitAol Z1a8epol E10031uatog 3,11 31,22
EANGSa €xel eyKpIBEi amo TNV EAANVIKN Emitpomnr) Epmopebpata 3,33 33,43

KepoAalayopdq oOP@wWVaA UE TO HE TOUG EAANVIKOUG
Nopoug 1969/1991 kon 3283/2004, OTWG 1GXVOLV.

H amoé@aon yia emévduon oe PePIdIa EVOG apolIBaiou
KEQOAQIOL TIPETIEL VA OTNPIZETAI OTA TIO TIPOCPATA
EVNUEPWHEVA VOUILA TTPOWONTIKA €yypa@a. AUTA T
gyypaga (Eyypo@o Bacikav MANpo@opiov yia
Enevdutég (KIIDs), EVNUEPWTIKO JEATIO, ETHOIEG &
e€apnviaieg EKBETEIG, YIO TO OLUYKEKPIPEVO AK Kal
KoTnyopia pEPIdinv) SlatiBevTal SwPedv 08 TUTIWHEVA
avtiypa@a (BA. OTOIXEIO ETMKOIVWVIOG KOTWTEPW),
KOBWE Kal 0TNV I0TOTEAISA Hag
WWWw.invescoeurope.com)
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Mposidomnoinon EnevduTtikoV Kivdluvou

Av Kal n mpéBean gival 0 GLUVOAIKOG EMEVIVTIKAG Kivduvog Tou AK va gival avTioTolxXog HE AUTOV VoG
100PPOTINHEVOU XOPTOMUACKIOU OO HETOXIKOUG Kal SAVEIOKOUE TITAOUG, OUTOG O 0TOXOG UTTOPE va Hnv
emteLxOei. To AK Ba KAVEL EKTETAUEVN XPHON XPNHATOOIKOVOUIK®V TIOPAYWYWVY YIO EMEVOUTIKOVUE OKOTIOUG
Ta omoia og agia Ba umepPaivouv TNV a&io TOL XAPTOPUAOKIOU Kal N XPrion OUTH UTOpPED va 0dnyroel o
HEYAAEG S10KLUAVOEIG otV o&ia Tou AK. H oUVOAIKN €KBean HTOpEl va avéADeL Kal o€ 3 POPEG TTavVw amd
Tnv o&ia Tou AK. To AK Ba amoKTd €KBean o€ EUMOPEVHATA YIX TN SIA0TIOPA TOL EMEVSLTIKOU KIv3Uvou. Ta
EUTOPEVHOTA BEWPOVVTAL YEVIKA EMEVSVOEIG UPNAOU KIVEUVOU KOl UTIOPE( VA TIPOKOAETOUV HEYAAEG
dlakupavaoelg otnv a&io Tou AK. Ot TitAol 0TaBePoU €1003HATOC, OTOUG OToiou dlatnpei €kBean 1o AK,
gival eKTEDEIPEVOL OE TIIOTWTIKSO KivEUVO, TIOL UTOPEL VO 03NYOEl TOUG EKSOTEC O TIEPITTWAOIOKI ABETNON
KATOBOANG TOKWV 1 GAAWY TTANPWH®V, VW 00TE LTIAPXE! EYYUNON YIO TNV QPEPEYYLOTNTA TWV EKSOTWV.

O1 emevdUTIKOI KivELVOL TTOL TIEPIYPA@OVTal 0TO TAPAV AMOTEAOVUV TOuG BACIKOUG KIVEUVOUCG TTIOU O@OPOUV
TO OLYKEKPIPEVO AK. TMa TIEPICOOTEPEG TANPOPOPIEC TTapaKaAeioBe va dlaBdoete To TPEXOV Eyypago
Baaoikav MAnpo@opiav yia Enevdutég (KIIDs) Tou ouykekpipévou AK Kal Katnyopiog pepidinv. MNa 1o
GOVOAO TWV EMEVOUTIKWV KIVOUVWV TIOPAKAAEITOE Vo SIOBACETE TO TPEXOV EVNUEPWTIKO JEATIO.



