Invesco Pan European Structured Equity Fund

Statement of Investments as at 315" January 2012

Portfolio holding information is being provided solely for information purposes. Information provided is not an
offer to buy or sell or a solicitation of an offer to buy or sell this fund to any person in any jurisdiction in which
such an offer or solicitation is not authorized. The provision of holding information is subject to change without
notice. The fund, for which portfolio holding information is being provided, is not registered for sale in all
jurisdictions. As a consequence, unregistered fund shares may not be offered or distributed by way of public
advertising or public offer in such jurisdiction. For further information on fund registrations please refer to your
local Invesco Internet site, your advisor or your local Invesco contact.

Investment Nominal/Shares Market Value EUR Net Assets %
TRANSFERABLE SECURITIES THAT HAVE BEEN ADMITTED TO OFFICIAL LISTING ON A STOCK EXCHANGE OR DEALT IN ON
ANOTHER REGULATED MARKET

EQUITIES

AGGREKO ORD GBP0,13708387 448,732 11,332,757.43 1.43
AMADEUS IT HLDGS SA EURO,01 466,166 6,105,609.19 0.77
ANDRITZ AG NPV (BR) 83,675 5,919,587.88 0.75
ASSOCIATED BRITISH FOODS ORD GBP0,0568 360,121 5,005,440.22 0.63
ASTRAZENECA ORD USDO0,25 (SWEDISH LISTING) 413,583 15,167,448.13 1.91
AXEL SPRINGER AG NPV(REGD) 58,449 2,097,734.61 0.26
BABCOCK INTERNATIONAL GROUP ORD GBPO,60 246,050 2,163,780.44 0.27
BANKIA S,A, EUR2 1,110,055 3,849,115.71 0.48
BELGACOM SA NPV 349,369 8,340,311.45 1.05
BG GROUP ORD GBPO,10 780,272 13,403,721.99 1.69
BIC EUR3,82 50,884 3,466,726.92 0.44
BP ORD USDO,25 2,667,606 15,141,495.96 1.91
BRITISH AMERICAN TOBACCO ORD GBPO,25 387,953 13,642,063.55 1.72
BRITISH SKY BROADCASTING GROUP ORD GBPO,50 1,693,498 14,086,344.43 1.77
BT GROUP ORD GBPO,05 6,060,774 14,868,153.22 1.87
BUNZL ORD GBPO0,32142857 361,050 3,747,442.91 0.47
CABLE & WIRELESS COMMUNICATIONS ORD USDO,05 11,149,282 5,765,921.39 0.73
CAIRN ENERGY PLC ORD GBP0,006154 1,739,538 5,909,346.20 0.74
CENTRICA ORD GBPO0,061728395 3,580,479 12,663,850.21 1.60
CHR, HANSEN HOLDING A/S DKK10 129,710 2,427,823.41 0.31
COLOPLAST SER'B'DKK5 45,315 5,112,519.09 0.64
COLRUYT SA NPV 67,487 1,950,880.45 0.25
CRODA INTERNATIONAL ORD GBPO,10 172,200 4,016,785.50 0.51
DELHAIZE GROUP NPV 144,954 6,040,595.56 0.76
DELTA LLOYD NV EURO,20 212,820 2,978,415.90 0.38
DEUTSCHE TELEKOM INTL FINANCE B,V, NPV(REGD) 1,417,220 12,212,893.35 1.54
DNB ASA NOK10 784,429 6,324,187.68 0.80
EADS(EURO AERONAUTIC DEFENSE SPACE) EUR1 619,391 15,904,412.40 2.00
EBRO FOODS SA EURO,60 178,650 2,615,436.00 0.33
ELISA OYJ NPV 229,737 3,691,873.59 0.47
ESSILOR INTERNATIONAL EURO,18 90,622 5,075,285.11 0.64
EUTELSAT COMMUNICATIONS EUR1 240,408 6,822,178.02 0.86
EXPERIAN PLC ORD USDO,10 1,129,093 11,698,767.78 1.47
FRESENIUS MEDICAL CARE AG & CO KGAA NPV 262,535 14,312,095.53 1.80
FRESENIUS SE&CO KGAA NPV 187,519 14,563,663.14 1.84
FRESNILLO PLC ORD USDO,50 276,753 5,791,707.00 0.73
FUCHS PETROLUB AG NON-VTG PRF NPV 35,109 1,243,385.23 0.16
G4S ORD GBPO,25 766,768 2,491,077.70 0.31
GALENICA AG CHF0,10 (REGD) 7,036 3,140,125.87 0.40
GAM HOLDING AG CHF0,05 (REGD) 101,440 988,022.64 0.12
GEBERIT CHFO,10(REGD) 33,331 5,262,123.30 0.66
GETINGE AB SER'B'NPV 394,215 8,157,305.43 1.03
GLAXOSMITHKLINE CAPITAL PLC ORD GBPO,25 814,149 13,838,452.61 1.74
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HEINEKEN HOLDING EUR1,60 52,903 1,630,470.46 0.21
HERMES INTERNATIONAL NPV 24,774 6,566,348.70 0.83
ILIAD NPV 38,622 3,567,127.92 0.45
IMPERIAL TOBACCO GROUP ORD GBPO,10 494,640 13,535,665.56 1.71
INDITEX (IND,DE DISENO TEXTIL SA) EURO,15 235,545 15,714,384.68 1.98
JERONIMO MARTINS SGPS EUR1 442,960 5,639,988.20 0.71
KABEL DEUTSCHLAND GMBH NPV 178,612 7,104,292.30 0.90
KINGFISHER ORD GBPO0,157142857 1,583,965 4,882,484.05 0.62
KONINKLIJKE AHOLD NV EURO0,30 1,452,133 14,695,585.96 1.85
KONINKLIJKE KPN NV EURO,24 1,245,519 10,436,826.46 1.32
LANCASHIRE HLDGS COM SHS USDO,50 351,762 2,919,559.91 0.37
LONDON STOCK EXCHANGE GROUP ORD GBP0,06918604 205,494 2,155,176.90 0.27
MOBISTAR NPV 111,151 4,247,913.34 0.54
MORRISON(WM,)SUPERMARKETS ORD GBPO,10 3,716,748 12,814,264.21 1.61
NATIONAL GRID ORD GBP0,113953 1,989,827 15,159,920.45 1.91
NESTLE SA CHFO,10(REGD) 323,904 14,200,033.07 1.79
NEXT ORD GBPO,10 458,437 14,473,703.94 1.82
NOVO-NORDISK AS DKK1 SER'B’ 167,958 15,176,401.06 1.91
NUTRECO NV EURO,24 48,192 2,612,488.32 0.33
OPAP SA EURO0,30 (CR) 167,703 1,318,984.09 0.17
ORION CORPORATION SER'B'NPV 113,008 1,673,083.44 0.21
PADDY POWER ORD EURO,10 59,601 2,532,297.49 0.32
PEARSON ORD GBPO,25 813,882 11,508,639.34 1.45
PERSIMMON ORD GBPO,10 541,979 3,439,896.37 0.43
PSP SWISS PROPERTY AG CHF0,10 (REGD) 52,629 3,355,430.94 0.42
RECKITT BENCKISER GROUP PLC ORD GBPO,10 323,001 13,145,309.91 1.66
RED ELECTRICA CORP EUR2 175,391 6,171,132.33 0.78
RHOEN-KLINIKUM AG ORD NPV 128,474 2,038,561.20 0.26
ROCHE HOLDINGS AG GENUSSCHEINE NPV 114,260 14,792,644.79 1.86
ROYAL DUTCH SHELL 'A'SHS EURO,07 (UK LIST)GBP 520,404 14,055,622.96 1.77
SAINSBURY(J) ORD GBP0,28571428 1,593,262 5,539,199.14 0.70
SANOFI EUR2 257,071 14,519,370.08 1.83
SAP AG ORD NPV 309,280 14,275,591.60 1.80
SEVERN TRENT ORD GBPO0,9789 264,457 4,861,714.32 0.61
SHIRE ORD GBPO,05 542,861 13,781,977.41 1.74
SNAM EUR1 1,418,374 4,890,553.55 0.62
SOLVAY SA NPV 155,115 11,701,100.03 1.47
SPECTRIS ORD GBPO,05 256,207 4,728,579.62 0.60
SSE PLC ORD GBPO,50 848,894 12,515,391.67 1.58
STAGECOACH GROUP PLC ORD GBP0,0054824 382,983 1,298,714.69 0.16
SUEDZUCKER AG NPV 220,925 4,990,143.44 0.63
SVENSKA HANDELSBANKEN SER'A'NPV 713,650 16,320,403.97 2.06
SWEDISH MATCH AB NPV 554,977 14,743,194.72 1.86
SWISSCOM AG CHF1(REGD) 39,299 11,853,662.31 1.49
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TATE & LYLE ORD GBPO,25 1,282,219 10,232,569.95 1.29
TDC A/S DKK1 707,949 4,222,863.63 0.53
TELE2 AB SER'B'NPV 995,576 14,508,365.51 1.83
TGS-NOPEC GEOPHYSICAL COMPANY NOKO,25 393,599 7,539,851.04 0.95
UCB S,A, NPV 77,881 2,421,709.69 0.31
UNITED INTERNET AG NPV(REGD) 120,737 1,725,029.89 0.22
VISCOFAN SA EURO,70 77,026 2,271,111.61 0.29
WHITBREAD ORD GBPO0,76797385 216,638 4,293,396.28 0.54
WILLIAM HILL ORD GBPO,10 1,486,333 4,026,092.21 0.51
ZODIAC AEROSPACE NPV 48,354 3,300,644.04 0.42
TOTAL EQUITIES 751,462,333 94.69
TRANSFERABLE SECURITIES THAT HAVE BEEN ADMITTED TO OFFICIAL 751,462,333 94.69

LISTING ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED

MARKET

Investment

Nominal/Shares

Market Value EUR

Net Assets 20

OTHER SECURITIES

CASH (INVESTABLE)

Cash (Investable) 0 38,079,554 4.8
CASH (UNINVESTABLE)

Cash (Uninvestable) 0 -34,509,369 -4.35
EQUITY FUTURES

DJ EURO STOXX 50 FUTURE MAR 16 12 924 22,346,940 2.82
FTSE 100 INDEX FUTURE MAR 16 12 239 16,261,802 2.05
TOTAL EQUITY FUTURES 38,608,742 4.86
TOTAL OTHER SECURITIES 42,178,927 5.31
Total Investments 793,641,260 100.00
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This document is only for use in UK, Jersey and Guernsey, Luxembourg, Austria, Germany, the Netherlands, Spain, France,
Belgium, Italy, Ireland, Finland, Greece, Norway, Sweden, Switzerland, Dubai, Hong Kong, Taiwan and Portugal, as well as
with qualified institutional investors and pension funds in Chile,

Data as at 31/01/2012, unless otherwise stated,

The value of investments and income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors

may not get back the amount invested, There is no guarantee that the securities referred to in this document will be held by Invesco
fund in the future, The distribution and the offering of the fund in certain jurisdictions may be restricted by law, Persons into whose
possession this document may come are required to inform themselves about and to comply with any relevant restrictions, This does not
constitute an offer or solicitation by anyone in any jurisdiction in which such an offer is not authorised or to any person to

whom it is unlawful to make such an offer or solicitation, Persons interested in acquiring the fund should inform themselves as to (i) the
legal requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange controls; and
(iii) any relevant tax consequences, The fund is not registered under any US securities law, and may not be offered or sold in the USA,
its territories or possessions, nor to any US persons, The fund is not offered for sale in any jurisdiction in which the fund is not authorised
to be publicly sold, The fund is available only in jurisdictions where their promotion and sale are permitted, For the purposes of UK law,
the fund is a recognised scheme under Section 264 of the Financial Services & Markets Act 2000, Invesco Pan European Structured
Equity Fund is a sub-fund of the Invesco Funds SICAV, organized in Luxembourg and authorized by the Commission de Surveillance du
Secteur Financier, Further information is available from the contact details below,

This document is issued in:

- Luxembourg, France, Finland, Greece, Norway, Sweden and Portugal by Invesco Asset Management SA, 18, rue de Londres,
F-75009 Paris;

- the Netherlands by Invesco Asset Management SA, J,C, Geesinkweg 999, 1096 AZ Amsterdam;

- Belgium by Invesco Asset Management SA, Belgian Branch, Avenue Louise 326 B31, B-1050 Brussels;

- Italy by Invesco Asset Management SA Sede Secondaria, Piazza del Duomo, 22 — Galleria Pattari 2, 20122 Milano;

- Spain and Chile by Invesco Asset Management SA, Sucursal en Espafia, Calle Recoletos 15 — Piso 1, 28001 Madrid;

- Austria by Invesco Asset Management Osterreich GmbH, Rotenturmstrasse 16-18, A-1010 Vienna;

- Germany by Invesco Asset Management Deutschland GmbH, An der Welle, 5, 60322 - Frankfurt/M,, regulated by
Bundesanstalt fur Finanzdienstleistungsaufsicht;

- Hong Kong by Invesco Asset Management Asia Limited; 41/F Citibank Tower, 3 Garden Road, Central, Hong Kong

- Taiwan by Invesco Taiwan Limited 22F, No,1 Songzhi Road, Taipei 11047, Taiwan, R,0,C,, which holds a Taiwan Financial
Supervisory Commission license number DBO00900;

- Switzerland by Invesco Asset Management (Schweiz) AG, Stockerstrasse 14, CH-8002 Zirich;

- Dubai by Invesco Asset Management Limited which is regulated by the Dubai Financial Services Authority, Invesco Asset
Management Ltd, PO Box 506499, Building 5, Level 6, The Gate Precinct, Dubai, UAE;

- UK by Invesco Global Investment Funds Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire RG9
1HH, UK, Authorised and regulated by the Financial Services Authority and

- Jersey and Guernsey by Invesco International Limited, 2nd Floor, Orviss House, 17a Queen Street, St Helier, Jersey, JE2 4WD,
Regulated by the Jersey Financial Services Commission,



