Invesco Emerging Local Currencies Debt Fund

Statement of Investments as at 30" December 2011

Portfolio holding information is being provided solely for information purposes. Information provided is not an
offer to buy or sell or a solicitation of an offer to buy or sell this fund to any person in any jurisdiction in which
such an offer or solicitation is not authorized. The provision of holding information is subject to change
without notice. The fund, for which portfolio holding information is being provided, is not registered for sale in
all jurisdictions. As a consequence, unregistered fund shares may not be offered or distributed by way of
public advertising or public offer in such jurisdiction. For further information on fund registrations please refer
to your local Invesco Internet site, your advisor or your local Invesco contact.

Nominal/Shares Market Value Net

USD Assets

%
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ON ANOTHER REGULATED MARKET

BONDS

Investment

Barclays (Indonesia) 10% IDR 17/02/2028 (ISIN XS0535301096) 80,000,000,000 11,403,362 1.93
Barclays Bank (Indonesia) 10.25% IDR 19/07/2027 (ISIN XS0540234134) 30,000,000,000 4,334,160 0.74
Brazil Notas do Tesouro Nacional Serie F 10% BRL 01/01/2017 (ISIN BRSTNCNTFOG9) 52,500,000 27,092,395 4.59
Brazilian Gov. International Bond 12.5% BRL 05/01/2016 (ISIN US105756BJ84) 22,000,000 13,961,297 2.37
Brazilian Gov. International Bond 12.5% BRL 05/01/2022 (ISIN US105756BL31) 19,400,000 13,364,918 2.27
Chile Government International Bond 5.5% CLP 05/08/2020 (US168863AU21) 2,259,000,000 4,517,086 0.77
Colombia Gov. International Bond 7.75% COP 14/04/2021 (ISIN XS0502258444) 16,933,000,000 10,415,737 1.77
Export-Import Bank of Korea 4% PHP 26/11/2015 (ISIN XS0558185418) 209,100,000 4,709,816 0.80
Export-Import Bank of Korea 8.3% IDR 15/03/2014 (ISIN XS0597569150) 44,300,000,000 4,892,957 0.83
Export-Import Bank of Korea 8.4% IDR 06/07/2016 (ISIN XS0640802962) 32,300,000,000 3,560,035 0.60
Hungary Government Bond 5.5% HUF 12/02/2014 (ISIN HU0O000402193) 2,042,000,000 7,897,034 1.34
Hungary Government Bond 6.75% HUF 24/02/2017 (ISIN HUO0O00402375) 1,300,000,000 4,770,559 0.81
Hungary Government Bond 8% HUF 12/02/2015 (ISIN HUO000402268) 1,439,800,000 5,768,499 0.98
Malaysia Government Bond 3.741% MYR 27/02/2015 (ISIN MYBMJ0900047) 8,900,000 2,854,813 0.48
Malaysia Government Bond 3.835% MYR 12/08/2015 (ISIN MYBMJ1000011) 82,480,000 26,598,906 451
Malaysia Government Bond 4.012% MYR 15/09/2017 (ISIN MYBML1000025) 25,750,000 8,382,361 1.42
Malaysia Government Bond 4.378% MYR 29/11/2019 (ISIN MYBMO0900021) 12,630,000 4,187,206 0.71
Mexican Bonos 7.75% MXN 14/12/2017 (ISIN MXOMGOOOOOF3) 97,750,000 7,682,974 1.30
Mexican Bonos 8% MXN 17/12/2015 (ISIN MXOMGO000086) 360,460,000 28,168,197 4.78
Mexican Bonos 8.5% MXN 13/12/2018 (ISIN MXOMGOO0000G1) 207,000,000 17,026,703 2.89
Mexican Bonos 10% MXN 05/12/2024 (ISIN MXOMGOO000078) 172,100,000 15,925,031 2.70
Morgan Stanley 10.09% BRL 03/05/2017 (ISIN US61747YBA29) 8,500,000 4,112,705 0.70
Morgan Stanley 11.5% BRL 22/10/2020 (ISIN US61747WAA71) 10,000,000 4,878,686 0.83
Peru Government Bond 7.84% PEN 12/08/2020 (ISIN PEP01000CY33) 12,400,000 5,253,918 0.89
Peru Government Bond 8.2% PEN 12/08/2026 (ISIN PEPO1000C0J9) 4,968,000 2,201,885 0.37
Philippine Gov. International Bond 4.95% PHP 15/01/2021 (ISIN US718286BJ59) 95,000,000 2,196,015 0.37
Philippine Gov. International Bond 6.25% PHP 14/01/2036 (ISIN US718286BM88) 99,000,000 2,302,788 0.39
Poland Government Bond 5% PLN 24/10/2013 (ISIN PLO000102836) 69,920,000 20,381,390 3.46
Poland Government Bond 5.5% PLN 25/04/2015 (ISIN PLO000105953) 33,400,000 9,825,910 1.67
Poland Government Bond 5.5% PLN 25/10/2019 (ISIN PLO000105441) 21,400,000 6,138,749 1.04
Poland Government Bond 6.25% PLN 24/10/2015 (ISIN PLOO00103602) 61,710,000 18,606,824 3.16
Republic of Colombia 9.85% COP 28/06/2027 (ISIN XS0306322065) 10,529,000,000 7,641,603 1.30
RusHydro JSC via RusHydro Finance Ltd 7.875% RUB 28/10/2015 (ISIN XS0553072611) 568,100,000 16,638,627 2.82
Russian Agricultural Bank OJSC Via RSHB Capital SA 8.7% RUB 17/03/2016 (ISIN 398,500,000 12,036,083 2.04
XS0605637056)

Russian Federal Bond - OFZ 7.35% RUB 20/01/2016 (ISIN RUOOOAOJR7G1) 137,243,000 4,194,202 0.71
Russian Federal Bond - OFZ 7.4% RUB 14/06/2017 (ISIN RUOOOAOJRJIUS) 138,757,000 4,165,259 0.71
Russian Foreign Bond - Eurobond 7.85% RUB 10/03/2018 (ISIN XS0564087541) 320,000,000 10,054,170 1.71
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South Africa Government Bond 6.75% ZAR 31/03/2021 (ISIN ZAG0O00030396) 231,400,000 26,390,628 4.48
South Africa Government Bond 8,25% ZAR 15/09/2017 (ISIN ZAG000021833) 175,000,000 22,482,039 3.81
South Africa Government Bond 10,5% ZAR 21/12/2026 (ISIN ZAG000016320) 58,800,000 8,496,123 1.44
Thailand Government Bond 2,8% THB 10/10/2017 (ISIN THO62303RA09) 300,000,000 9,319,188 1.58
Thailand Government Bond 3,625% THB 22/05/2015 (ISIN TH062303P508) 175,000,000 5,643,181 0.96
Thailand Government Bond 3,65% THB 17/12/2021 (ISIN TH0623031C01) 160,000,000 5,229,210 0.89
Thailand Government Bond 4,125% THB 18/11/2016 (ISIN TH062303QB09) 90,000,000 2,980,554 0.51
Thailand Government Bond 5,25% THB 12/05/2014 (ISIN 0623A30502) 240,000,000 7,983,787 1.35
Turkey Government Bond 4% TRY 01/04/2020 (ISIN TRT010420T19) 14,500,000 9,079,381 1.54
Turkey Government Bond 10,5% TRY 15/01/2020 (ISIN TRT150120T16) 48,056,000 26,700,690 4.53
Turkey Government Bond 11% TRY 06/08/2014 (ISIN TRT060814T18) 12,000,000 6,487,552 1.10
Turkey(Republic Of) 0% Bds 15/05/13 Try 0% TRY 15/05/2013 (ISIN TRT150513T11) 18,605,000 8,549,212 1.45
Uruguay Government International Bond 5% UYU 14/09/2018 (ISIN US760942AT98) 49,500,000 4,004,272 0.68
TOTAL BONDS 501,488,677 85.05
TOTAL TRANSFERABLE SECURITIES THAT HAVE BEEN ADMITTED TO 501,488,677 85.05

OFFICIAL LISTING ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER
REGULATED MARKET

Investment Nominal/Shares Market Value Net
USD Assets
%

OTHER TRANSFERABLE SECURITIES

BONDS

Barclays Bank Plc 9,5% IDR 17/07/2031 (ISIN XS0568532781) 90,000,000,000 12,511,661 2.12
Citigroup Funding Inc 8,375% IDR 17/09/2026 (ISIN XS0679196294) 48,000,000,000 6,193,548 1.05
JPMorgan Chase Indonesian Government Linked Notes 8,375% IDR 17/09/2026 (ISIN 70,000,000,000 9,032,257 1.53
XS0544938946)

Malaysia Government Bond 4,16% MYR 15/07/2021 (ISIN MYMBO1100019) 26,245,000 8,579,719 1.46
Malaysia Government Bond 4,392% MYR 15/04/2026 (ISIN MYBMS1100036) 21,492,000 7,123,585 1.21
Sinochem Offshore Capital Co Ltd 1,8% CNY 18/01/2014 (ISIN HKO000075025) 19,000,000 2,895,422 0.49
Standard Chartered Bank 19% GHC 16/01/2013 (ISIN XS0546105643) 3,800,000 2,440,847 0.41
TOTAL BONDS 48,777,039 8.27
TOTAL OTHER TRANSFERABLE SECURITIES 48,777,039 8.27
Total Investments 550,265,716 93.32
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This document is only for use in UK, Jersey and Guernsey, Luxembourg, Austria, Germany, the Netherlands, Spain,
France, Belgium, Italy, Finland, Greece, Sweden, Switzerland, Dubai, Hong Kong, Taiwan and Portugal, as well as with
qualified institutional investors and pension funds in Chile,

Data as at 30/12/2011, unless otherwise stated,

The value of investments and income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors

may not get back the amount invested, There is no guarantee that the securities referred to in this document will be held by Invesco
fund in the future, The distribution and the offering of the fund in certain jurisdictions may be restricted by law, Persons into whose
possession this document may come are required to inform themselves about and to comply with any relevant restrictions, This does
not constitute an offer or solicitation by anyone in any jurisdiction in which such an offer is not authorised or to any person to

whom it is unlawful to make such an offer or solicitation, Persons interested in acquiring the fund should inform themselves as to (i)
the legal requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange
controls; and (iii) any relevant tax consequences, The fund is not registered under any US securities law, and may not be offered or
sold in the USA, its territories or possessions, nor to any US persons, The fund is not offered for sale in any jurisdiction in which the
fund is not authorised to be publicly sold, The fund is available only in jurisdictions where their promotion and sale are permitted, For
the purposes of UK law, the fund is a recognised scheme under Section 264 of the Financial Services & Markets Act 2000,

Invesco Emerging Local Currencies Debt Fund is a sub-fund of the Invesco Funds SICAV, organized in Luxembourg and

authorized by the Commission de Surveillance du Secteur Financier, Further information is available from the contact details below,

This document is issued in:

- Luxembourg, France, Finland, Greece, Sweden and Portugal by Invesco Asset Management S,A,, 18, rue de Londres,
F-75009 Paris;

- the Netherlands by Invesco Asset Management S,A,, J,C, Geesinkweg 999, 1096 AZ Amsterdam;

- Belgium by Invesco Asset Management SA, Belgian Branch, Avenue Louise 326 B31, B-1050 Brussels;

- Italy by Invesco Asset Management SA Sede Secondaria, Piazza del Duomo, 22 — Galleria Pattari 2, 20122 Milano;

- Spain and Chile by Invesco Asset Management SA, Sucursal en Espafia, Calle Recoletos 15 — Piso 1, 28001 Madrid;

- Austria by Invesco Asset Management Osterreich GmbH, Rotenturmstrasse 16-18, A-1010 Vienna;

- Germany by Invesco Asset Management Deutschland GmbH, An der Welle, 5, 60322 - Frankfurt/M,, regulated by
Bundesanstalt fur Finanzdienstleistungsaufsicht;

- Hong Kong by Invesco Asset Management Asia Limited; 41/F Citibank Tower, 3 Garden Road, Central, Hong Kong

- Taiwan by Invesco Taiwan Limited 22F, No,1 Songzhi Road, Taipei 11047, Taiwan, R,0,C,, which holds a Taiwan Financial
Supervisory Commission license number DBO00900;

- Switzerland by Invesco Asset Management (Schweiz) AG, Stockerstrasse 14, CH-8002 Zirich;

- Dubai by Invesco Asset Management Limited which is regulated by the Dubai Financial Services Authority, Invesco Asset
Management Ltd, PO Box 506499, Building 5, Level 6, The Gate Precinct, Dubai, UAE;

- UK by Invesco Global Investment Funds Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire RG9
1HH, UK, Authorised and regulated by the Financial Services Authority and

- Jersey and Guernsey by Invesco International Limited, 2nd Floor, Orviss House, 17a Queen Street, St Helier, Jersey, JE2 4WD,
Regulated by the Jersey Financial Services Commission



